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Armed forces have ‘full
operational freedom’
SourcessayPMsaidthisathigh-levelmeetattendedbythethreeserviceschiefs

ARCHISMOHAN
NewDelhi, 29April

P
rimeMinisterNarendraModi on
Tuesdaytoldahigh-levelmeeting
attended by the country’ three
services chiefs that the armed

forces have “complete operational
freedom” to decide on the mode, targets
andtimingof India's response to theApril
22Pahalgamterror attack,whichkilled25
tourists andone local.

Apart from the three services chiefs,
the meeting in the evening, which
was chaired by the PM, was attended by
DefenceMinisterRajnathSingh,National
Security Advisor Ajit Doval, and
Chief of Defence Staff (CDS) General
Anil Chauhan.

The Union Cabinet is scheduled to
meetat11amonWednesday, its firstmeet-
ingafter thePahalgamattack.TheCabinet
Committee on Security (CCS) hadmet on
April 23 after which India announced its
five-prongedresponsetotheterrorattack,
including suspending the Indus
WatersTreaty (IWT).

AtTuesdayevening’smeeting, thePM
said it is the national resolve to deal a
crushing blow to terrorism, government
sources said. Modi expressed complete
faith and confidence in the professional
abilities of the armed forces. “They have
complete operational freedom to decide
on the mode, targets and timing of our
response,”asourcequotedModiassaying.
In his first comments on the terror attack
athispublicaddress inBiharonThursday,
thePMhadsaid that Indiawill pursue the
terrorists behind the attack and their
patrons to the "ends of earth" and inflict
the harshest punishment on them "bey-
ond their imagination". India has identi-
fied cross-border linkages to the terror
attack,andsaidithassuspendedIWTuntil
Pakistan abjures sponsoring terrorism.

Earlier in the day, Union Home
Secretary Govind Mohan had chaired a
high-level meeting, which was attended
by chiefs of three paramilitary forces and
senior officers of two other security orga-
nisations, sources said. Therewasnooffi-
cialwordon its agenda.

Meanwhile, External Affairs Minister
(EAM) S Jaishankar discussed the
Pahalgam terror attack with his counter-
parts fromSlovenia, Panama,Algeria and
Guyana during separate phone conversa-
tions. Jaishankar is understood to have
conveyed to the foreign ministers India's
policy on "zero tolerance" towards terror-
ism.“AwarmconversationwithFMHugh
Hilton Todd of Guyana today. Discussed
thePahalgamterroristattackandtheneed
tocombat terrorisminall formsandman-
ifestations," theEAMsaidon “X”.

Inarelateddevelopment, theCongress
onTuesdaymadepublic letters thatparty
chief Mallikarjun Kharge and Leader of
OppositionintheLokSabhaRahulGandhi
havewrittentothePM,askinghimtocon-
veneaspecialsessionofParliamenttodis-
cuss thePahalgamterror attackanddem-
onstrate a collective resolve.

CongressGeneral Secretary In-Charge
of Communications Jairam Ramesh said
the International Monetary Fund (IMF)
has announced that its executive board is
meeting on May 9 to consider Pakistan's
request foranew$1.3billionloan,andsaid

that he expects India to strongly oppose
thisassistance.Rameshsharedthescreen-
shot of the IMF executive board calendar,
which showed that it will meet on May 9
to discuss the "first review under the
extended arrangement under the
extendedfundfacility, request formodifi-
cationofperformancecriteria,andrequest
for an arrangement under the resilience
and sustainability facility".

Bharatiya Janata Party (BJP) sources
said the Congress demand is driven with
theintenttoscorepoliticalpoints.TheBJP
also slammed a pictorial post by the
Congress attempting to portray thePMas
a leader missing in action. The image
postedonXbytheCongresswithoutnam-
ingModishowedanoldphotoofhimwith
his head missing. The image carried the
message Gayab (missing) on top, with a
caption in Hindi that read "jimmedari ke
samay—gayab (missingatthetimeoftak-
ing responsibility). The Congress later
deleted the post following the backlash.
BJPNationalSpokespersonGauravBhatia
claimedthepostwas intendedtosendout
a message to Pakistan that the Congress
was with them at this time of crisis, as he
called the Opposition party “Lashkar-e-
Pakistan Congress”. He also alleged that
theCongressposted the imageonXat the
behest of party leaderRahulGandhi.

At theUnitedNations (UN), India said
that the open confession of Pakistan's
DefenceMinister Khawaja Asif admitting
to his country's history of supporting and
funding terrorist organisations exposes
Pakistan as a “rogue state” fuelling global
terrorism and destabilising the region.
India'sDeputyPermanentRepresentative
to the UN Ambassador Yojna Patel said
this in her Right of Reply at the hybrid
launcheventfor the“VictimsofTerrorism
AssociationNetwork” (VoTAN) of theUN
Office of Counter-Terrorism when
Pakistan'sdelegatemadeareferencetothe
Pahalgam terror attack. “It is unfortunate
that oneparticular delegationhas chosen
to misuse and undermine this forum to
indulge inpropagandaandmakebaseless
allegations against India,” Patel said.

“The whole world has heard the
Pakistani Defence Minister Khawaja Asif
admitting and confessing Pakistan's his-
tory of supporting, training and funding
terrorist organisations in a recent televi-
sion interview,” she said. Patel said that

“thisopenconfessionsurprisesnooneand
exposes Pakistan as a rogue state fuelling
global terrorism and destabilising the
region. The world can no longer turn a
blind eye. I have nothing further to add”.

ChinaonTuesdayreiterated itscall for
India and Pakistan to exercise restraint,
saying their harmonious coexistence is
vital to the peace, stability and develop-
ment of the region.

(WithPTI inputs)

India thwarted
cyberattack from
Pak-based group
The Indian military thwarted
Pakistan-based cyberattack
attempts recently, officials said on
Tuesday. Operating under an
internet moniker, a hacker group
sought to deface pages, disrupt
online services and harvest
personal information of Indians,
said officials in the know who
didn’twishtobe identified. “Indian
cybersecurity detected the
intrusions in real time and traced
their origin toPakistan.”

The officials said after the
‘Pakistan-based cyber actors’ failed
to hack into critical Indian
networks, the group ‘redirected its
efforts towards publicly accessible
welfare and educational websites’
of the armed forces. Intelligence
assessments done in India
‘confirmed four related incidents’,
the officials said.

India andPakistancontinued to
exchange fire across the Line of
Control (LoC) for the fifth consecu-
tive day. In a statement, the army
said on Tuesday, that during the
interveningnightofApril 28-29, the
“Pakistan Army resorted to unpro-
voked small-arms firing across the
LoC, inareasoppositeKupwaraand
Baramulla districts, as well as the
Akhnoorsector.”The“IndianArmy
respondedinameasuredandeffec-
tive manner to the provocation”,
it added. SATARUPA BHATTACHARJYA

PrimeMinisterNarendraModiholdsmeetingwithDefenceMinisterRajnathSingh,
NSAAjitDoval, CDSGeneralAnil Chauhan,ArmyChiefGeneralUpendraDwivedi,
NavyChiefAdmiralDineshKTripathi, and IAFChiefAir ChiefMarshal
AmarPreet Singh, inNewDelhi onTuesday PHOTO:PMO/PTI

RESPONSE TO PAHALGAM TERROR ATTACK

WithCarney’sascent, Indiahopes
relationswithCanadawill improve
ARCHISMOHAN&BHASWARKUMAR
NewDelhi, 29April

PrimeMinisterNarendra
Modi,theOpposition
Congressandwatchersof
India-Canadaties,including
formerdiplomats,onTuesday
hailedCanadianPMMark
Carney’svictoryinthe
country’sfederalelections.

TherewashopeinNew
DelhithatIndia-Canadaties
underCarneywouldimprove
fromthedamagetheysuffered
duringthesecondtenureof
JustinTrudeau,whohad
JagmeetSinghofNew
DemocraticParty(NDP)asa
crucialally.

Aftertheresultscamein,
Singh,knownasaKhalistani
sympathiser,saidhewould
quitasleaderoftheNDPafter
hefailedtoretainhisownseat.

Carneybecameprime
ministerafterTrudeau
steppeddowninmid-March,
inpartbecauseSingh'sNDP
withdrewsupport.Singhhad
pushedforactionwhen
Trudeautriggereda
diplomaticrowwithIndia.

HeallegedIndia’s
involvementinthemurderof
CanadianSikhseparatist
HardeepSinghNijjar.The
NDPcouldwinonly7seats in
the343-seatParliament,
comparedtothe25itbagged
in2021. Itgotalittlemore

thanfivepercentofthe
popularvotenationally,a
sharpdeclinefromthe17.8-
percentshareofnationalvote
itreceivedin2021.

AjayBisaria,India'sformer
envoytoCanada,toldBusiness
Standard,“Thiselectionwas
existentialforCanada—a
referendumonhowthe
countryshoulddealwith
DonaldTrump.”

BisariadescribedCarneyas
apragmaticeconomist,who
willbelookingtobuild
strongerrelationships,
hedgingagainstover
dependenceontheUSor
China.Politically,hewillnot
beburdenedwiththeagenda
ofJagmeetSinghandtheNDP,
whichwascallingforanti-
Indiapositions.

Describingthepollsasan
inflectionpointforCanada-
Indiaties,BisariasaidNew

Delhiwouldpreferits
relationshipwithOttawato
notonlyimprovebutalsobe
anchoredonbipartisan
support,despitethedamage
causedbyTrudeauoverthe
past18months.“Indiawould
preferitstieswithCanadato
resembleitsrelationshipwith
theUS,whereitmatterslittle
whetheraRepublicanor
Democratadministrationis
inpower,”headded,
expressinghopethat
relationswillstrengthenin
thecomingmonths.

PrimeMinisterModi
congratulatedCarneyonthe
victoryofhisLiberalPartyand
saidhewaslookingforwardto
strengtheningbilateralties
andunlockinggreater
opportunitiesforpeopleofthe
twonations.“Indiaand
Canadaareboundbyshared
democraticvalues,asteadfast
commitmenttotheruleoflaw,
andvibrantpeople-to-people
ties,”Modisaid.

“Ilookforwardtoworking
withyoutostrengthenour
partnershipandunlock
greateropportunitiesforour
people,”Modiadded.

TheOppositionCongress
hopedthatIndia-Canada
relationsunderCarney's
stewardshipwouldchangefor
thebetter.Congressgeneral
secretaryJairamRameshsaid
thatCarney,whohaswona

remarkablevictoryforthe
LiberalParty,hasbeenthe
governorofcentralbanksin
twocountries.“Heisahighly
accomplishedfinance
professionalandIremember
hispassionatecommitmentto
multilateralismaswellasto
climatechangeissuesespe-
cially.India-Canadarelations
underhisPrimeMinistership
willhopefullychangeforthe
better,”Rameshsaid.

India-Canadarelations
nosedivedinthesecondhalfof
lastyearafterOttawalinked
severalIndiandiplomats,
includingthenHigh
CommissionerSanjayVerma
tothemurderofNijjar.In
Octoberlast,Indiawithdrew
Vermaandfiveother
diplomats.Indiaalsoexpelled
anequalnumberofCanadian
diplomatsfromNewDelhi.

Inthelastfewmonths,
securityofficialsofIndiaand
Canadaresumedcontactand
bothsideswerelookingatthe
possibilityofappointingnew
highcommissioners.Trudeau’s
exitwasseenasanopportunity
toimprovebilateralties.“The
downturninIndia-Canada
relationswascausedbythe
licencethatwasgiventothe
extremistandsecessionist
elementsinthatcountry,”
externalaffairsministry
spokespersonRandhirJaiswal
hadsaidinMarch.

“ILOOKFORWARDTO
WORKINGWITHYOUTO
STRENGTHENOUR
PARTNERSHIPANDUNLOCK
GREATEROPPORTUNITIES
FOROURPEOPLE”
NARENDRA MODI, PM
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Notes:
a) The above unaudited financial results for the quarter and year ended March 31, 2025 have been reviewed by the Audit Committee and approved

by Board of Directors at its meeting held on April 29, 2025.
b) The above is an extract of the detailed format of the financial results for the quarter and year ended March 31,2025 filed with the Stock Exchanges

under Regulation 33, Regulation 52(4) read with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended. The full format of the financial results for the quarter and year ended March 31, 2025 are available on the websites of the Stock Exchanges
BSE Limited “www.bseindia.com” and National Stock Exchange of India “www.nseindia.com” and on the Company’s website “www.fedfina.com”.

c) Fedbank Financial Services Limited (the ‘Company’) has prepared financial results (the ‘Statement’) for the quarter and year ended Mar 31,2025
in accordance with Regulation 33, Regulation 52(4) read with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regu-
lations, 2015 and the Accounting Standards specified under section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting
Standards) Rules, 2015 as amended and the relevant provisions of the Companies Act, 2013, as applicable.

Place : Mumbai
Date : April 29, 2025

For and on behalf of Board of Directors
Fedbank Financial Services Limited
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Parvez Mulla
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DIN: 08026994
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Particulars For the Quarter ended For the Year ended
Mar 31,2025 Dec 31, 2024 Mar 31, 2024 Mar 31, 2025 Mar 31, 2024
(Audited) (Unaudited) (Audited) (Audited) (Audited)

1 Total Income from Operations 52,322 52,227 40,758 2,03,579 1,57,721
2 Net Profit / (Loss) for the period (before Tax, Exceptional

and/or Extraordinary items)
9,865 2,504 9,085 30,375 32,808

3 Net Profit / (Loss) for the period before tax
(after Exceptional and/or Extraordinary items)

9,865 2,504 9,085 30,375 32,808

4 Net Profit / (Loss) for the period after tax
(after Exceptional and/or Extraordinary items)

7,165 1,876 6,766 22,518 24,470

5 Total Comprehensive Income for the period [Comprising
Profit / (Loss) for the period (after tax) and Other
Comprehensive Income (after tax)]

8,094 5,845 9,341 26,677 29,676

6 Paid up Equity Share Capital 37,272 37,267 36,939 37,272 36,939
7 Reserves (excluding Revaluation Reserve) 2,17,464 2,09,169 1,89,144 2,17,464 1,89,144
8 Securities Premium Account 1,10,945 1,10,911 1,08,823 1,10,945 1,08,823
9 Net worth 2,54,736 2,46,436 2,26,083 2,54,736 2,26,083
10 Paid up Debt Capital / Outstanding Debt 10,26,866 9,79,979 8,21,460 10,26,866 8,21,460
11 Debt Equity Ratio 4.03 3.98 3.63 4.03 3.63
12 Earnings Per Share (of Rs. 10 /- each) (for continuing

and discontinued operations) -
1. Basic 1.92 0.50 1.83 6.06 7.22
1. Diluted 1.92 0.50 1.81 6.04 7.12

13 Capital Redemption Reserve 200 200 200 200 200
14 Debenture Redemption Reserve N/A N/A N/A N/A N/A
15 Debt Service Coverage Ratio N/A N/A N/A N/A N/A
16 Interest Service Coverage Ratio N/A N/A N/A N/A N/A
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