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US starts collecting 10%  Celebrating the e\ o thekindest
e —— is the new

HLIFETIME ACHIEVEMENT
Mallika Srinivasan, TAFE

tariff, smashing trade rules boss women idiom:

THE BASELINE TARIFF ushered
in Trump’s full rejection of the
post-World War II system of
mutually agreed tariff rates.

“This is the single biggest
trade action of our lifetime,”
said Kelly Ann Shaw, a trade
lawyer at Hogan Lovells and
former White House trade
adviser during Trump’s first
term. Shaw told a Brookings
Institution event on Thursday
that she expected the tariffs to
evolve over time as countries
seek to negotiate lower rates.
“But this is huge. This is a
pretty seismic and significant
shift in the way that we trade
with every country on earth,”
sheadded.

Meanwhile, Chinese for-
eign ministrysaid on Saturday
that it has taken and will con-
tinue to take resolute mea-
sures to safeguard its sover-
eignty, security and
developmentinterests,citinga
Chinese government stance on
opposing US tariffs. The US
should “stop using tariffs as a
weapon to suppress China's
economy and trade, and stop
undermining the legitimate
development rights of the Chi-
nese people,”the ministry said.

Trump’s Wednesday tariff
announcement shook global
stockmarkets to their core,wip-
ingout $5 trillion in stock mar-
ket value for S&P 500 compa-
nies by Friday’s close, a record
two-day decline. Prices for oil
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and commodities plunged,
whileinvestors fled to the safety
of government bonds.

Among the countries first
hitwith the 10% tariff are Aus-

tralia, Britain, Colombia,
Argentina, Egypt and Saudi
Arabia.AUS Customs and Bor-
der Protection bulletin to ship-
pers indicates no grace period
for cargoes on the water at
midnight on Saturday.

But a US Customs and Bor-
der Protection bulletin did pro-
vide a 51-day grace period for
cargoes loaded onto vessels or
planes and in transit to the US
before 12:01 am ET Saturday.
These cargoes need arrive to by
12:01 am ET on May 27 to
avoid the 10% duty.

AtthesamehouronWednes-
day, Trump’s higher “reciprocal”
tariff rates of 11% to 50% are
due to take effect. European
Union imports will be hit with a
200% tariff,while Chinese goods
will be hit with a 34% tariff,

bringing Trump’s total new
levies on China to 54%.
Vietnam, which benefitted
from the shift of US supply
chains away from China after
Trump’s first-term trade war
with Beijing, will be hit with a
46%tariffand agreed on Friday
todiscuss a deal with Trump.
Trump is excluding goods
subject to separate, 25%
national security tariffs,
including steeland aluminum,
cars, trucks and auto parts.
His administration also
released alist of more than 1,000
product categories exempted
from the tariffs. Valued at $645
billion in 2024 imports, these
include crude oil, petroleum
products and other energy
imports, pharmaceuticals, ura-
nium, titanium, lumber and
semiconductors and copper.
Except for energy, the Trump
administration is investigating
several of these sectors for fur-
thernational security tariffs.

Tata Capital pre-files for $2-bn IPO

THE IPO WILL consist of a fresh
issue of equityshares,alongwith
an offer for sale (OFS) by certain
shareholders.

According to a disclosure
made to stock exchanges last
month, the proposed IPO will
include 2.3 crore equity shares
throughafreshissueand OFSby
existing shareholders.

Tata Capital, identified by
the Reserve Bank of India (RBI)
as an upper-layer non-banking
finance company (NBFC), has

already secured board's
approval to proceed with the
initial share sale.

Notably, Tata Sons, the
holding company of Tata Cap-
ital, owns a 92.83% stake in
the company. If successful,
this IPOwill be the largest ini-
tial share salesin the country's
financial sector. It will also
mark the Tata Group's second
public market debut in recent
years, following the listing of

Tata Technologies in Novem-
ber 2023.This move is part of
the company's efforts to com-
ply with  the  RBI's
listing requirements.

As per the RBI mandate,
upper-layer NBFCs are required
to list on the stock exchange
within three years of being des-
ignated as such.Tata Capitalwas
categorised as an upper-layer
NBFCin September 2022.

Tata Capital's decision to opt
for the confidential pre-filing
routeis part of a growing trend
among Indian companies. This
route allows companies to
withhold public disclosure of
details under the DRHP until
later stages.

Last month, edtech unicorn
PhysicsWallah also opted for the
confidential filing route. In
2024,food delivery giant Swiggy
and supermart major Vishal
Mega Mart floated their IPOs
aftermaking confidential filings.

Earlier,online hotel aggrega-
torOYO had taken the confiden-
tial filingroutein 2023 buteven-
tually did not proceed with its
IPO.Tata Play,formerlyknownas
Tata Sky, was the first company
in India to utilise this option for
an IPO in December 2022,and
secured Sebi's observation letter
in April 2023. Although it later
withdrew from the publicissue.

Markets experts believe that
the confidential pre-filing route
provides flexibility and reduces
pressure on companies to go
public. Unlike the traditional
route, where IPOs must be
launched within 12 months of
Sebi's approval, the pre-filing
route allows companies to float
an IPO within 18 months from
Sebi's final comments.

This route also offers the
flexibility toadjust the primary
issue size by up to 50% until
the updated DRHP stage,
theyadded. — PTI

JLR to pause exports to US

EARLIER ON APRIL 2, the com-
pany had stated that its luxury

business is resilient, accustomed
to changing market conditions.

for our clients around the world
and addressing these new US

ISHA COUNTED HERSELF
three times lucky—for having
parents like Mukesh and Nita
Ambani who treated her
equal to her brothers Anant
and Akash Ambani, for having
in-laws like the Piramals,and
for having a support system
of sisters like Shloka and Rad-
hika, both sisters-in-law.

Venu Srinivasan was
equally candid about wife
Mallika. “She did multi-task-
ing in a way I have seen very
few people did. She made sure
the kids finished their
homework, studied well and
topped the class, and she
ran her business too,”
Srinivasan said.

While receiving the Life-
time Achievement Award,
Mallika Srinivasan, chief
executive officer of Tractors
and Farm Equipment Ltd,
said, “There’s so much said
about women. I would like to
add two more things. Educa-
tion is surely a path to
progress, but so is economic
empowerment. And, accord-
ing to me, the true differen-
tiators for success are positiv-
ityand people — theywill add
up to your success.”

The other award winners
included Falguni Nayar

SUDARSHAN VENU, ON MOTHER MALLIKA
GETTING LIFETIME ACHIEVEMENT AWARD

(Woman Entrepreneur of the
Year Award), Kiran Rao
(Sustainability Award), Alina
Alam (Social Impact Award),
Safeena Husain (Education &
Skill Development Award),
Mahima Datla (Health and
Wellness Award), and Ektaa
Kapoor (Media & Entertain-
ment Award).

Masaba Gupta (Fashion
and Lifestyle Award) and
Preetha Reddy, Suneeta
Reddy, Shobana Kamineni,
Sangita Reddy (Legacy Entre-
preneurs Award) also won at
the Express Award for Women
Entrepreneurs.

Express Award for Women
Entrepreneurs is an event
that celebrates the outstand-
ing success of women achiev-
ers who are doing their bit to
break stereotypes.

Instituted by the Financial
Express, the awards is more
than just a recognition; it is
dedication to supporting

women who are
leading transformative
change by breaking barriers,
leading innovation and

impacting communities.

This is the fourth edition
of the awards, held at The
President Hotel in Mumbai
on Saturday evening.

My mother’s a path breaker. She has

shown a non-engineer can successfully
scale an industrial business and it to
the next level. This is a recognition

of her passion

ANCHIT NAYAR, ON MOTHER FALGUNI NAYAR'S
WOMAN ENTREPRENEUR OF THE YEAR AWARD

- Ad

My mother has a tremendous
passion for life and taught us to
have passion in everythlng we do
in life, whether it is work,
famlly, friends, or travel

Fantasy sports
bet big on IPL

INDIAHAS A huge youth popu-
lation that is tech-savvy and is
passionate about sports, espe-
cially cricket. “Fantasy sports
have provided this audience a
more engaging and immersive
way to actively participate in
the sport and see their
favourite players performwell,
taking fan engagement to a
whole new level,” said Nam-
ratha Swamy, COO of online
skill-gaming platform Mobile
Premier League (MPL).

industry reported revenue of
39,100 crorein FY24,account-
ing for 4% of the global indus-
try,as per a report released by
Deloitte India and the Federa-
tion of Indian Fantasy Sports
earlierthisyear.The global mar-
ketisvalued at X2.1lakh crore.
The industry in India has
experienced rapid expansionin
recent years, with a compound
annual growth rate (CAGR) of
30%betweenFY22and FY24.1t
is expected to reach 312,900

B NEWSMAKER OF THE YEAR
Isha Ambani Piramal, Reliance

B ICON OF THE YEAR
Kiran Nadar, Kiran Nadar Museum of Art

B WOMAN ENTREPRENEUR OF THE YEAR
Falguni Nayar, Nykaa

B HEALTH & WELLNESS
Mahima Datla, Biological E

B TRAVEL & HOSPITALITY
Gauri Devidayal, Food Matters Group

B SOCIAL IMPACT
Alina Alam, Mitti Café

B SUSTAINABILITY
Kiran Rao, Paani Foundation

B MEDIA & ENTERTAINMENT
Ektaa R Kapoor, Balaji Telefilms

B FINANCE & VENTURE CAPITAL
Vani Kola, Kalaari Capital

B FASHION & LIFESTYLE
Masaba Gupta, House of Masaba

B LEGACY ENTREPRENEURS

Preetha Reddy, Suneeta Reddy,
Shobana Kamineni, Sangita Reddy
Apollo Hospitals

B EDUCATION & SKILL DEVELOPMENT
Safeena Husain, Educate Girls

Ambani

AMBANI SAID THE world over,
industryis moving from hard-
ware to software. The world is
becomingamore compassion-
ate, more loving and more
empathy-filled. “Isha tells me
it’s no longer survival of the
fittest but survival of the kind-
est,"he said.

Exuding pride over his
daughter’s success, “I already
have a boss in office. Isha
grades my performance at the
meetings. Sometimes, she
givesme D ranking.Infact,she
is perpetually grading me,”
Ambani said as the audience
clapped in unison.

Ambani said Reliance
group is pushing women
space to the forefront. Most
group companies, hospitals
and the Reliance foundation
havewomen leaders.The Nita
Mukesh Ambani Cultural
Centre (NMACC) is also run
by women.

Asked by Anant Goenka,
executive director of the
Indian Express group, on any
advice he would like to give
women entrepreneurs,
Ambani said the important
thing is to “win in the mind
no matter who you are. You
just have to go for it. You will
ultimately be there."

India a winner in tariff war: Official

INDIA IS THE only country with
which the USis deeplyengaged in
trade negotiations. Among all
trading partners, itis onlyIndiato
whichtheUShassentadelegation
of trade negotiators.

The governmentwillbereach-
ing to exporters and export pro-
motion councilsfortheirviewand
issues they might face. One of the
products where the hit is seen is
shrimps, as competitor country
Ecuador has got 10% reciprocal

tariffs. India’s quality control
orderswill enable faster clearance
of marine exportsin the European
Union soanewimportant market
will open up, the official said.
OCOsondomesticshrimap grow-
ingand processing have improved
standards of thelocal industry. To
deal with this blow, the quality
clearance to enable marine
exportstothe European Union has
been speeded up so a new impor-
tant market will open up for the

sector. Shrimp exports to the US
totalaround $2.4 billion.

As the world looks for ways to
cut their losses from the Trump
tariffs,Indiahasbeen flooded with
requests for FTAs.India Is already
negotiating seven FTAs. The offi-
cial said talks with the UK on FTA
are progressing very well. The
deadline for FTAwith EUis 2025-
end and for BTAwith US the con-
clusion of first tranche will come
by thisfall.

Delhivery to buy Ecom Express for 31,400 cr

ITALSO SAID Ecom Express’s
claim of serving 27,000 pin
codeswasinaccurate,as India
had fewer than 19,500
unique pin codes in total.

Since then, Ecom has been
working to cut costs rapidly,
as its revenue growth
remained flat.

In February, it laid off
around 500 employees and
shut down several of its deliv-
ery centres and major hubs

across the country.

In FY24, the company’s
total expenses rose to
32,921.5 crore, from
32,902.8 crorein FY23.

Experts said the com-
pany’s troubles were exacer-
bated by the concentration
of clients.

According to the DRHP,

Meesho accounted for
around half of Ecom Express’
business in FY24.

However, Meesho is now
relying more on its own logis-
tics arm Valmo, which
now handles over half of
Meesho’s shipments.

The logistics sector in the
country has been undergoing
pricewars duetoafallin mar-
gins amid rising costs and
high volatility in the e-com-
merce sector. “There may be
more consolidations soon,’
the analyst added.

FPIs buy telecom, realty shares

brandshaveglobalappealandits  "Ourprioritiesnowaredelivering  trading terms,'ithas noted. -PTI The Indian fantasy sports ]cgror.(ej by§Y29,the reportadded. FOREIGN PORTFOLIO FPI buyers in FY2025 (in $ bn)
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The Deputy General Manager (Material Management), TSECL, Agarialaimvites
the tender on behalf of TSECL for procurement of following malerials

iy Spare parts of GO, A B Switch, i} 11 KV D.O, Fuse Elemant, i) 1000 KWVA
DTH, v) 17 KV & 33 KV LA, v) 15 Mva, 3311 KV Power Transformes, vi) 33
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ik A ™ 8di., Deputy Gereral Manager (MM) MM, Division, TSECL

STEEL PRODUCTS AT VILLAGE : TIRULDIH, POST OFFICE : GHAT DULMI, P.5: CHANDIL,

DISTRICT: SERAINELLA - KHARSAWAN, JAMSHEDPUR - 832401 IHARKHAND chemicals, and seven

others, with total
investments amounting
to $13.2 billion during
FY25, according to NSDL
data. However, they were

fansa freshway to interactwith
the sport with a mix of strategy
and  real-world  cricket
insights—even beyond live
matches.“Our goalis to createa
complete and secure gaming
destination that keeps users

Capital Goods :ﬂllﬁ
Chemicals ;ﬂ:}o 8

FPI sellers in FY2025 (in $ bn)

e

{Under sub-regulation [ 1) of regulation 36A of the Insalvency and Bankrupley Board of Indla
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just fantasy cricket. The surge
in user activity during the IPL
also spills over into other skill-
based games,with multi-gam-

Contact: 0BO- 22538637 (D), 080-22538552 (G), Extn-647

automobiles, power, and
six others, offloading
shares worth $27.8 billion
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One Nation One Election in next polls

PRESS TRUST OF INDIA
Chennai, April 5

ALLAHABAD

A semEEG
Corporate Dffice, l:_h_eqﬂal

General Manager
Recovery Vertical

through simultaneous elections.

"If simultaneous elections are held
forelecting the members of Parliament
and Assembly, about 1.5% growth will
be added to the country's GDP.Invalue

Indian Bank, a leading Public Sector Bank, has
floated following RFPs:

1)RFP for Supply, Installation, Implementation,
Management and Maintenance of Enterprise

UNION FINANCE AND corporate affairs
minister Nirmala Sitharaman on Satur-
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