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Independent Auditor’'s Report
TO THE MEMBERS OF HEXAWARE TECHNOLOGIES SAUDILLC

Report on the Audit of Special Purpose Ind AS Financial Statements

We have audited the special purpose Ind AS financial statements of Hexaware Technologies Saudi LLC (‘the Company’),
which comprise the Balance Sheet as at 31 December 2019, and the Statement of Profit and Loss (including other
comprehensive income), Statement of Changes in Equity and Statement of Cash Flows for the year then ended, and notes to
the special purpose Ind AS financial statements, including a summary of significant accounting policies and other explanatory
information (hereinafter referred to as “Ind AS financial statements”).

In our opinion and to the best of our information and according to the explanations givento us, the aforesaid Ind AS financial
statements give a true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at 31 December 2019 and its profit (including other comprehensive income), its changes in equity and
its cash flows forthe yearended on thatdate.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of Chartered Accountants
of India (ICAI). Our responsibilities under those SAs are further described in the Auditor's Responsibilities for the
Audit of the Ind AS Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the Ind AS financial statements under the provisions of Companies Act, 2013 (“the Act’) and the
Rulesthereunder, andwe have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibility for the Ind AS Financial Statements

The Company’'s management and board of directors are responsible for the preparation of these Ind AS financial statements
that give a true and fair view of the state of affairs, profit/loss (including other comprehensive income), changes in equity
and cash flows of the Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) notified by the Ministry of Corporate Affairs.

This responsibility also includes maintenance of adequate accounting records for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Ind AS financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management and board of directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concem
basis of accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Board of directors is also responsible for overseeing the Company'’s financial reporting process.
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Auditor’s Responsibility for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism thréughout
the audit. Wealso:

» Identify and assess the risks of material misstatement of the Ind AS financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide abasis forour opinion. The risk of not detecting amaterial misstatement resulting from fraudis higher thanfor one

= resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in
the circumstances, but notforthe purpose of expressing an opiniononthe effectiveness ofthe entity’sinternal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

» Concludeontheappropriateness of management's use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Ind AS financial statements or, if such disclosures are
inadequate, tomodify our opinion. Ourconclusions are based onthe audit evidence obtained uptothe date of our auditor's
report. However, future events or conditionsmay cause the Company tocease to continueasagoing concern.

» Evaluate the overall presentation, structure and content of the Ind AS financial statements, including the disclosures, and
whether the Ind AS financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
" auditand significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, related safeguards.

ForK. S. Bhatia & Co.
Chartered Accountants
Firm’s Registration No: 114520W

ik’S. Bhatia
Partner
Membership No. 046908
UDIN: 20046908AAAAAS1586

Mumbai, 30" January, 2020
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Thie accompanying notes 110 19 form & infegral pert of the financial statements

“For K. 5. Bhatia & Co
Charterad. Accnuntants
FRN No. 114520W

I_{aus!iik Bhatja
Partner
M. No. 046308

Place: Mumbai
Date : 30th fariuary 2020

For and on behalf of the Board

Authorised Signatory



INCOME -

Revenie from Oparations:
"_rnl'al_:'lnpnma

EXPENSES:

Software. and developrent exHpenses

: Exchange rale difterence: (net).
Operation and Other Expenses
‘Total Expenses
Profitf (Loss) Befora Tax,

Tax Expense
Proﬂt! {Loss) forthe yoar

‘Total othir comprehensive intoma

Total Comprahonsivo losa for the'ysar

Basig ‘Eamnbigs per share.(In Rupbes)

Basi¢'and. Dilrted

Foryear ehdsd

1t

2,212,398

Curr; SAR.
For year ended

Moiss  Decomberanaets  Decombordt. 2018

12

"23-_12__'-32_8 -

1,864,018
467
416,104

265,644

2,079,589

132,740

(285,644

B

(265,644)

19278
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{286,844)

18

2.95

(6.90)

Thie.Accompanying noles 1 to 19 form en integral pait of the financlal statements

ForK.S. Bhiatia & Co
Chiartered Accotntants.
FRN No. 114520W

Kaushik Bhatla
Partner
‘M No. 046908

Place: Mumbai
Date :30thJanuary-2020

For.and on behaif of the Board.

Auﬂibr’ised\.sigﬂatbry



B, Other Equity

Balances as at January 1, 2019

Profit forthe year
Total comprehiensivé profit for tha year

AsatDacember 31, 2019

Januany1,2018 the year

Ag at -Changes during

Curr: SAR

As at
Daca_inberm 2019

500,000

Retained Eamings

‘Curry SAR

Jotal

{606:073)

132,740

(608.073)

132,740

132,740

132,740

{4?3'5-33'3!

(473,333)

Retainad Eamings

Iotal

Bafances.as at January 1, 2016 {340,429)

Loss for the year {285.644)
Other comprehensive income =

{340,429)

(265,644)

Total.comprehensive loss for the period, {265,844)

(265,644)

As at Dgcomber 31, 2018 . (606,073)

{606.073)

Desvription of Component of other equity
- Retained Eamings - comprise of this accimulaed Gain ! {loss.)
The actompanying notes1 101 9:farm.an integral part of the fiiéncial siatments

Forand.on behalf of the-Board

For’K. 8. Bhatia & Co
Chartered Accountants

Kaush:k Bhatia
Fariner
-M, No, 046908

Authorised Signatory

Place : Mumbai
Date. ; 30th January 2020



HEXAWARE- M 1ES SAUDLLLC
- CASHELOW STATEMENT

Dogsmiler 31, 2019
Gast Flow fom operating activities

Nt Gain / (Losé) before tax . 132,740

Cur: BAR-
December31. 2018

(265,644)

Adjustinents for: | -
ol?el‘aﬁnﬂpmﬁt before working capital.changos: -
' Adjustments for:

© " ‘Tiade an othér receivables (1,834,019)

Tiade ani other payables . 2,032,132

(265,644}

(38.793)
304.837

¢a_sfh-_gen.°.__rafted.{mm:qpe_rgt_!ons. 330,853
Direct Tavies Paid (re) - _ -

Not caih Troni dpevaing acuvides: 330,853

Cash fiow from financing activities .
Share Application Money -

Net cash from financing actviiles -

Netincréase in-cash and cash equivalents. 330,853
Cash.and cash equivalents-atthe beginning of the year _ 590,100

Cash:and cash equlvalants at'the end of ths yaar (refar nats Ko. 5) ' By

The accompatiying noles 1 to 19 form g inteqral part of the Anancial stgterments

For K. 5. Bliatla & Co For and on bihaif of the Board
Chadrtered Accuntants
FRN No. 114520W

““Raushik Bhatis.
‘Bartier

Authorised Sighatory

Place: Mumbal
‘Date: ;. 30th. Janbary 2020
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2.8 impzlmment.
al Fiiuhé:l.'_aq assets (othgr thart st falr value)
“rhe.company sesessex 2t eacty batdnes:shaet-date, whelher & financidl-asset o a group.of financial assets s impaired, ind AS e,
"Finahcial Instiumants” reqiizes axpetted. cedit lnsses tp be- measured ihrough a loas allowance. The. company. recognises. ietime’
&xpected losses for all. contract assets and / of &l tade fecoivabies te3. For all othar financiat ussets, &xpected crodit 1035es ara medsured at.
@n giriount equal 0 the 12-manth expected Eredit 1os3es of st an smount equal to the Ufe ime’ sxpacied credit lodses i the crsolt sk an
tie inanciel asset has incroased significanily irice itial recagnitior '

by Nan-financial assts-

Tangibte and Intadglbie assots

Al the end of each reporting pericd; the company assessas whelher theia-1s-an indication that:an ‘a3s5at may- be'impaired, An asset fa
trealed ey impaired when e Ganyig cost of asset eiceedsits fecoverabie vaiue. When it ot possi Eitite to-gtimata the recoverabia
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2.9 Empioyoe Benefits _

a) Past-gmploymenit benefits and other ong term benelit plan o o o
Fayments to defined contribution relirement scheres are recognised 29an Gxpérize when the smpldyoes have rendared. service enBiling
‘them fo sich benedits,
Fior.dufinad benefit schemes-and other long term benahit plans, the tast of providing benefilz a detamined using tha Projasted Unit Gredit
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Plans i the: pariod n which they. ooewy. Remeasurement recogeised in oiher conpreharsivo
2atrings and wil ot be redlasaifiad to prof or loss, Past sevica soet s fecognised it i profit of lass in the.period méndimen
The cetirerriant benafit liabiy recognized in the statemant of- financial poaiion. raprasants the present valie of tha Helined-benafit
ohiigatibn ay reducad by the fajr vidie ‘of scheme assolo. Any aseel restiing from this: caloulstion a fimitad to-the iowear.of the ariount
-delarmined a3 the defined benefit-labifty and the present value of availabla’ rafinds and ormjd.mjonfh:mlwa_'mnl_ﬁﬁwb@s-m'lha
Tha:service cos! (ichiding past servic cost as well'as' gains snd ssas.oh setlemani end-quitaiments) and net ifefest -expansés or
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b} Short term emjiloyes beriflt. » o ) .

The l.hdx‘smwnep:_a_mqt_mls'ofl_}ahcr(‘-_tarm.;;i_mpbyaa'_-bemﬂf_s_expé_déd”to be paid in axchange for, ther aervices remidered by: émployees Is
Fecophlzed &g an axpenss during th pariod whan the empliyes renders those services, These banefils inclida cémpsnasiad sbsances
‘sich 25 Jeava expeciad 5 be avalled wilhirr a year, stalidory empicyee profit sharing dnd bonua payable, :

2:10-Taxes on Inconie
Inoomé tax expensa comprises of cument lak dind défsmed 1ax, Gurtent and deferred kax are recognised i ne hicoine ‘excopt whaa thay

rélate fo kems. that are. recopnissd in offer coimpreheriive Incoma o ciractly in ‘equity, If which'case, the currer, and deferred tax-arg.
also recognised in other.comprelisnsivé incpime or directy.in equﬂy. fespeciively,” o )

Doferred taxes ara recognised on temporaiy differances betwesn tha Carrying ‘Emounts of asse%é_-md kabdities it the. finantiat statemanits

and the comesponding taix baish wsad i'the computation of tesabla profits, excapd whon ifier dsfarred incomatax liabilty ‘arisss fom the
inttigd recoynition of goadviill oF an sasét.or by i a bransacton that Is ot & busingas combinzticn ang afiects nether te aceduntiiy

nor texabie profit at the time of tha trinsactn,

Defemed fax assets are. recognised to th extent that it is probable that taxable profit will be ovailable against wiich"the: deduciibie

temporaty diftarensies, and the cairy forwaid 6F unused tax credits-and unused tix lossés can be Utlised,
'Th_e'canvmammt_:cf.aew tak agssts is raviewed ateach reporting date and reduced o the sxcterit thiat it is no 'onger probabla that
-sufficient texable profitwil be avallabie-lo aliow all or parf of it asse! 6 be ulilised; '

Daferved tax 2snets and iisbilities: gre mis i mdusmanadadmstﬁ:stame!ymdadmraﬁs Bxpetied o apply io. laxable income in
the yiark ih which the (émparary tifferences ere expectsd to be received or sattied,

Fos operalions: under tax holiday schems, daferred tax assets or. fabiities; if:any; have beel eslablishied for thiz tax consequencds of
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- aftor. off-setting advance. iy
asset and Habity on'a.hef bagls.
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2.12 Non detivatvs financlal nstrument
Fhancaﬂ assets. and. liabilites are: muogmsud whan fhe compadny becomes & paﬁy to'the conrachial provisiong. 4f the.
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Ehzra Mpl‘lal

Equl 1

tncremantal’ mls dirécily atributabie to tw'issto or re-purthase’of equity sharés. nat of ény tax effbcls,; afe’ racognised as.a

deduction rom equity.

2:1% Esmilngs per share ['EPSY)
Bssn: EPS a8 mﬂﬁuw:l by diulding promwm mmable Iy nqurly shamﬂowers of ll_w Gnmpany by the weigmeﬁ awraga

lasum: at fai} ualue {la: e ammgn markel vatue. o e eifstanding aquy. nharasj Bilulzvs putmﬁni equky shares: &g
rted g5 of e beg _"wdmeparbd unless issued ata lalsr dale, Dilive potértial eqlity shares ard
del.ermmd Mspendahliyfnreash pariod praganted,

Tﬁemmbwdequ&ysh&mmdpo!enﬂallyﬁuuﬁveequltyshmsmsdﬁ:afedrebwpedmwhranpeﬁcdsmenmhrw
shiain splits: and bonus sharas issues: hcluahgrorchangesemdad priar to-the approval of the, financial statements by the.
Boare of Direclors..

3 Recent ascounting p‘mnaunr.amemu

Certsin now standards, smend {o standards are not vl of inds beginning after Januaryl 1, 2020,
and have not been appﬂﬁhw&wrﬁgﬁ:&m&lsﬁt&m&nummdmﬂs amondmients o siaidatds and inigrpretatisns.
Hat could have polential bipact on tha finsnciat statamants of tha'compeny are:

Id AS 116 - Leasaes.




HEXAWARE TECHNGOLOGIES SAUDJLLC.
. NOTESTO THE FINANCIAL STATEMENTS

Corr: SAR
4 Trade receivables As:at
_Decomber.31; 2018, Decentber 31, 2018
Considered good _1_;355._7_'03
1,868:708 ~
8 Cash and cash equivalents . Asat
Dacember 31,2018 Docen
In.cusrent accounts with banks “B30.053 £00,100
. ) .830'!953 . 500,1[&;
Curr: SAR
6 ‘Other financlal assets Asat
Decomber 31,2019 Dacember 31, 2018
toan 4,504 4,504
4,504 4,504
T Other assets (insecured)
. Curr: SAR
Currgnt As at.
' Detiember31,2019  Degember31, 2018
Prepaid Expenges. - 34889
- 24,659
Curr; SAR.
- Asat
a ‘Share.Capltal Decomber 31, 20198 Dacember.39, 2018

6.1.Jssued suberibed and paig-up eapital
50,000 shares:of SAR _.1;5.83&. -

§.2 Reconcilation of numbarof shares
Partictlars Numbers: Artount
Shares outstanding af tie beginning of the year 50,000 50,000
Shares fstusd durign the year - -
-Bhates: outslandmg atife-end of the year _ 50,000 50,000 .
63

90%:of the share capital is held by Hexawsare Teclinololgisg Limited, India’ (Holﬂh'bg Company) and 0% by
Heiwivare Techfiplogies Asia Pacific Pte'Lig: {Wholly Ownad Subsidiary of Haxaware Technologies Limited, India)
¥ Ditier firiwncial liabilities

_ Curr.: AR
Current. . _Asat . .
o6 31,20 Dagember 34,2018
-Accrued expenses’ 1,670,788 -
Oiher payables s _ g
1676786 400




HEXAWARE TECHNOLOGIES SAUDI LIC

NOTES TO THE FINANCIAL STATEMENTS

- CUrr s SAR.

10 Cthevliabilities
Asat
Hecember31, 2018 _D.Embﬁtﬂ..ﬂ_
Uneamed revenues 158 385 ’
‘Stalutory Liabity. . 123,922
282,807 -

11 Revenus from operations

11 The disaggregated revenue with the customers for the year shded 31 Deceriber 2018 by contract type:.
For the year ended
BDecombior 31,2019 Dicémbor 31,2018
Timé and Materisl contracia 1,410,027 -
Oihers . 82,301 "
Total revenua from operations 2212328 ] -

11.4. The revanite from contrasts e8 per gacgraghy far the yearended:31 Decombar 2018 ts as under:
Forthe yearended-
- December 31, 2019 M
Rest of thewwicl &2, 328
Total revénue from aperations: _ 2:242,128 5

11.2'Recongiliation of révenue récognised with the contracted price I3 as follows:
Forithe year ended
Dgcomherd!, 2019 December 31, 2018
‘Contragted pricer 2212;328 -

.Raductluns towards variabie consideration components
{dssmunls. rebatg slc.)

Revenue, recognised . ’ 2212358 o .

11.3 Changes in unearned revenue dreas follows:
Fer the yoar gnded

MMJMLM

Balance as at 31 Jahuarfy. 2019

Rivenue recognisdd ihist was Included in this uneamed
revem:eba!anmatmebeginningofmemar

Increase dus to liwgicing dilring ﬂ\emr exnlumng revanus
fecognised as revénua during the' year

‘Balanos ay'at 31 Dacembiér 2019 . 152,885 -

158,885 -

12 Softwareand Development Expense Asat
_ Becembordt. 2019, Decembsedt. 2018
Sn&ware'Expense;'-_ Be3062
Softwie Ucense 700,858 -
1584018 . B

13 Operation and Other Exgenses

i 31 20 mmm at31. 208

Rent 87:769 "4D2,625
Rates and taxey - 1,689
Legal and professionat fees 37241 104,330,
Filling Feeg- - 60,000
8ank arid oiher eharges . [ .
“aT8a04 | 285,644
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Reloted party disclosures

i):Naities of related parties

" Ultimate Holding Company and it's subsidiaries

Baring Private. qu..llty Agla GP V 1P, Cayman Isiand. {Unimate holdmg Lompany) (cuntmi exists) .
The Bsning Asia Private Equity Fund 'V, LP, ‘Caymain Yefarid

Baring Private Equity Asia V. Mauritius Halding (4) Limited, Mauritiug
'HT-Global IT Salutions. Holdings Limited, Mauritius-

Holding: Coiipany:

Hexaware Technologies Limited , India

Feliow Subsidiary

Hexaware. Technplogies Asia Padlfic Pte Ltd

il) Transactions with Ho!dlng Compary

. _ Curr © SAR
Yearended. | Yearended
Decembar:31, | Dacembisr 31,
Particiilars 2019 2018
Boftware Davelopmeint expenses - ‘Sibcontracting 963,062 .
Charges .
'|Reiibursement of cost 469,639 317,455 |
Closing balances :
iy Asdt:
Partigulars. December31, | December 31,
2018 2018
1677967 645,266°

Financial lnsfrumenty:

i} Financia! Instruments by category:

The-tanrying value / falr value of findncial instruments by-categoriesis as follows?

December 31,2019

Trade receivables

Cash and cash equivalents
Other-financial assets

Trade Payable.
Other financials. liabilities
Other liabilittes

De¢ember 34, 2018

Cash and cash equivalents

Trade payables:
Other finanglals Kabilities

Curr : SAR
Fair valie
through:ather Fair valig. Total:
Amoriised comprabensivé  threugh cartying /
Cost inggirie - BAL fairvaive
1,868,708 - - 1868707.7
5001 0o - - 500100
4,504 - - 4504
~ 2,373,312 - - 2:373,312 "
714,905 + - 114905
1,679,786 - - 1679786.37
282,807 - - __282;807
2,677,498 - - 26577498
Curr : SAR
Fair value
‘thrauglt ofher Falr valie Total
Amortised comprehensive. through carrying:{
Cost incorms PaL {airvalue -
500100 _ - - 500,100,
800,100 - - 500,100
645,266 - . 645,266
100 - - 100.
645,366 -+ 645,365
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Financlal lnstruments {Cont'd)

Eoreign Currency fluctuations Risk

Foreign exchange fluctuitions are.one of the:key flsks impacting our. pusiness, The-offshore part of the revenue
remiins expused fo the fisk of Rupee appreciation which is functicrial cuimency of the Company-vs. the US Dollar;
25 fargely, the costs Incurred:are.in SAR and the Revitile/ lnflows are in foreign currencies. The confracts we
enter-into with our.customers tend to run dcross several yeats:and most of thase contracts.are at fixed rates; any

appreciationin the SAR vig-avis foreign currenciés will affect our margins.

“Thig following tabile analyses foreign currency Tisk from: financiat Instruments ag-at Decémber 31, 2019:

Net financidl assets 1,868,708
Net finanicial fiabitities ___ (700,956)
Net assets/(liabilities) 1,167,752

This following table-analyses foreign currency fisk from finanicial instruments as it December 31,2018
uso
Net finanicial assels: -

‘Net financial liabifities: -

‘Net:assets/(fiabiiities). -

_‘_I_O’%depredaﬁpnfagpfgciaﬁnn-.pf‘t_ii_e_:respe_cﬁve_=far_eign_carréncieé;wi_th respect to functional currency of the
Gompany and its subsidiaries would result in the increase/ décrease in Company's profit bafore tax approximately
by SAR 116,733 and SAR Nil for the year ended-Decemtisr31, 2019, Decemiber 31, 2018 respectively,
Sensitivity analysis'is computed based on the.changes in the income and'expenses inforeign currency upon

conversiorn Into functional currency, due fo.éxchange rate fluciuations between the previous. réparting-period and.
the current reporting period, '

Liguidity risk

Tiig Company rieeds continuous-accessto funds to meel short and long {erm strategic investment requirements..
The G_'c}mpanys‘.inabi;_ﬁy-:(o:meel.such-requiremsﬁls_ instipulated period may hamper growth plan and even ongoing
opetations, Further, the Company’s inability to-quickly convert-assets into cash withait Incurring any ‘appreciabile
lass will expose. it to: liquidity risks. '

The Company does rot have.any debt.

The tables below pravide details of the.coniraciual malurities of significerit finaficlal fiabilities: as at:

. _ . . _ SAR

‘As at December 31,2019 Less than 1 vear Y2 years Total

Trada payables ' 714,906 - 714,905

Others {Refer note 9) -1’.6?93788 _ 1,679,786

Total _ 53’9’4;591 . 2,394,691

SAR
As at Becember 31, 2018 ‘Legs than 1 yedr, 1:2 years Total

Tradepayables ‘545,266 - 645,266
Others. (Refernote:8) 100 e “ 100

Totat 645,366, - 645388

Interest rate risk ; g
The Company-does nothave any debt: Henca {ive Gompany ls pot significantiy expe st rafe risk.

fuc




'HEXAWARE TECHNOLOGIES SAUDI LLC
 STATEMENT OF CHANGES IN EQUITY

A;Share Cspital .
T As at Changes durlng

Lur: SAR
Asat

danuary4,2018 _ theyear ___ December3d, 2019

500,000 -

500,000.

B. Other Eduity
Retained Earnings

Curr: SAR.

Total

Balances as af January 1, 2019 {606,073)

Profit-for the year B 132,740

(606,073)

132,740

Total comprehensive profit_for the year 132,740

132,740

.As at December31, 2018 _ _(473,333)

(473,333),

Retiined’ Eam}ngs

Total

- Balances as at January1,.2018 - {(340,429)

Loss for the'year (265,644)

‘Othier comprehensive income

(340,429)
(265,644)

Total comprehensive lossforthe period ' {265,644y

(265.8431

As ai:ﬁece_m'bar-'ﬂ, 2018 (606073}

(606,073)

Description of Component of other squity _
- Retained Earnings:-comprise-of the-accumuleed Gain / (loss.)

The accompanying nofes-1 to-19 form -'anjfni‘egrai- part ofthe Minancial stafements-

Far K. 5. Bhatia & Co For.and.on behalf of the Board
-Chartered Accountants . ‘
FRNNo,114520W

Kaushik Bhatia

Authorised Sighatory
_P'afther
M. No. 046908

Place : Mumbai
Date: 3:30th January 2020




