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Independent Auditor’s Report
To the Board of Directors of Hexaware Technologies Saudi LLC
Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of Hexaware
Technologies Saudi LLC Company (“the Company”), which comprise the balance
sheet as at 31 December, 2018, the statement of profit and loss (including other
comprehensive income), the statement of cash flows and the statement of changes
in equity for the year ended on that date and a summary of the significant
accounting policies and other explanatory information.

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the preparation and
presentation of these Ind AS financial statements that give a true and fair view of
the financial position, financial performance including other comprehensive income,
cash flows and changes in equity of the Company in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards
(Ind AS) Financial Reporting as specified under section 133 of the Companies Act,
2013 (‘the Act’) read with relevant rules issued thereunder.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates,
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial control, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Ind AS financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements
based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under
the provisions of the Act and the Rules made thereunder. '
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Chartered Accountants

We conducted our audit of the Ind AS financial statements in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India.
Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the Ind AS
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the Ind AS financial statements. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the Ind AS financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial
contro! relevant to the Company’s preparation of the Ind AS financial statements
that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the
overall presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Ind AS financial statements give the information required
by the Act in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India including the Ind AS, of
the financial position of the Company as at 31% December, 2018 and financial
performance including total comprehensive loss, its cash flows and the changes in
equity for the year ended on that date.

for K. S. Bhatia & Co.
Chartered Accountants

Kaush|k Bhatna
Partner

Membership Number: 046908
Mumbai, 23 January 2019



HEXAWARE TECHNOLOGIES SAUDI LLC
BALANCE SHEET AS AT DECEMBER 31, 2018 Cury : SAR

Note  Decemper 34, 2018 Deoamber 31, 2017

Assels

Current asseis
Finenciat Assels

- Cash and cash equivalents 4 500,100 500,100

- Othey financial assels ) 4,504 -

Other assets 6 34 638 -

Total cutrent assels 539,283 500,100

Total assels ) 539,293 500,100

Equity and liabilitdes

Equiity

Equity Shars capital 7 560,080 500,600
ther Equity (606,073) {340,428)

Total aguity {108,873) 189,571

Current fiahilities

Financial Liabilitiss .

- Trade payablss 645,268 327,811

- Diher financial liabilities & e 12,718

Total current liabilities 645366 340,529

Total liabilities . 845,366 348,529

Total equity and labilities 538,293 509,100

The acoompanying notes 1 to 13 form an integral pert of the financial stalements

for K. 5. Bhatia & Co For and on behalf of the Board

Chartered Accountanis
FRAN No. 114520W

Kaushik Bhatia
Partner
ML No. 046808

Place : Mumbai
Date : 23rd January 2012



HEXAWARE TECHNOLOGIES SALDILLE
STATENMEMY OF PROFIT AND L8

Curr | BAR
Eor year anded For year ended
Motas Decewnber 31, 2018 Daogmber 31, 2047
INCOME
Revenue from information technology and consuiancy services - -
Tsial income . - -
EXFENSES
Operation and Other Expenses 9 265644 180,688
Fotal Expenses 285,844 196,688
. Profit Bafore Tax {265,844} {180,598}
Tax Expensa - .
Lass for the yeay {285,844} {150,698}
Gther comnprehensive income - -
Total Comprehensive lass fof the yeat {266,844} {190,658}

The accorpanying notes 1 to 13 form ai intagral part of the Ainancial statemeants

For ¥. 5. Bhatia & Co For and on behalf of the Board
Chartered Accountants
RN No. 114520W

Kaushik Bhatla
Partner
M. No, 046908

Auti}t{g(sa

Place : Mumbai
Date : 23rd lanuary 2019



HEXAWARE TECHNOLOGIES SAUDILLD

STATEMENT OF CHANGES IN EQUITY

AN e e

A Bhare Capital

B, Other Bouity

Balznces as al January 1, 2018

Loss for the ysar

Total comprehensive loss for the yeay

As at Desember 34, 2018

Halanices 25 3t January b, 2017

t.oss for the vear

Shares lssued

Cither comprehensive income

Totat anmprehensive 10ss for the period

As at Decamber 31, 2087

Deseription of Component of oifiel equity
- Retainad Eamings comoprise of the accumu

Guir D BAR
Asat Changes dwing the As at
January 1, 2018 sal recember 31, 2018
500,000 500,800
Cure ; 3AR
Share Appicatien Retained Earnings

The accompanying aotes 1 {0 13 form arn integral part of the financiat statements

ror K. 5. Bhatla & Co
chartered Accountants
ERM No. 114520%¢
- o
e =R
(]

S

Kau
Pariner
. No. 046508

Place : Mumbal
Date : 23rd January 2012

£or and on behalf of the Board

S
\
Authc%

- (340,429)
(265.644)
- (265,644)
- (608,073)
Share Application
Money pending Retained Earnings Total
aliotraent
500,000 350,269
- {190,888}
{500,000} {500,000}
{508,000} (690,698)
- {340,429}
laed loss.




HEXAYARE TECHNOLOGIE& SAUDILLG

CHNCLOU] S ol e

CASH FLOW STATEMENT

Gurr : SAR
December 31, 2618 ?%QM

Gash Flow from operating activities
et Loss helors tax (265.6-44) {149.731)
Adjustments for
Gperating profit before working capitat changes (265,644} (148,737}
Adjusiments for
Trade ard ofher recaivables {39,193 (38.703)
Trads and other payables 304,837 188,534
Cash generatad frem opesations ' - 160
Direct Taves Paid (nel) - e
pjat cash irom pperating activities : - 160
Cash flow from sinancing activities
share Application Money - 500,000
Net cash from financing activities “ 500,000
Nel Ingreass in cash and cash eguivalents - 500,100
Cash and ¢cash squivalerds at the neginning of the year BG0,100 -
Cash and cash equivatents at the end of the year {refer note MNo. & 00,100 £00,100

W

The accompanying hotes 1 #0 13 form an integral part of the financial statameants

For K. 5. Bhatia & Co For and on behalf of the Beard
Chartered Accountants
FRN No. 114520W -

[ (=

K aushik Bhatia
partner
M. No, DABS0S

place : Mumbai
Date : 23r¢ January 2019
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i

4 Corooiate infe rmation

Technowaies W india The Finsncial stataments fave tasn prepared and audited
v is engaged i infermation acd jectnology consuihng. sofwars develomnent
and BUSIDRESS PIGCESS Mansge ot Hexaems mevidss mtatipte sepvice offerings o is chonis across vanous indusiries COMENSIAG irav‘e_! )
transportation, nosphasty, legistics, narking, fimanciat sandces, Insuranes . ngahoams . [ranufastubng. consumer and 2arvices, The va foug service
genngs compiise appiiestior davaiopment and management, eniprpase pAcKagR solgtions, mrastruniie munagement, SUSTESS imethigancs Nl
analyics. business process, dgitel asEiAancd and independet st

Saudi LLC s 3 subsidisty of Hesaw
for tha pumoese & concoldaton tire hoWing Company. The Lompan

Hexauare Techeol

¥ Significant Actousnting Pallsies
2.4 siatement of compliznce

- G 0 9 1. ™ - . e e indar A 133 of
The fingncial staisments eomgly in ali mal sriat espests with Indat apcounting siandards frafered lo 38 trd AS) nofifisd undal Sextinn 133 of the

I
Companies Act 2013 {iha “Agt} [Companiss {adian Avcounting tandards) Rules, 2015] and oiher relovant proyisions of tha Aol

2.2 Basis of Preparation )
These finaneial statpments X9 prapared on Fistorioal onst hasis, except for cariain Faancial INSYLMENS which are messured at f5if values as
expisined in the accountiog policies below.

23 Critical acsounting judgements and key soutes of estimation encertainty

-

sgurts of mEvenls,
< Jiffer fTom

Ths preporation of e financial siatmimants FaqUes maragement to meke sstimates and assurptions that aifect the repotted B

sapenge, 85Tels and fabimes end disclosures etating 1o contingant |abities on the date of the financiat statemeris. Actunl rasyiis couid 9F
those estimates.
Ectimates and tnderying assumphons & i i A ONGOIn: is. B ts pceunling esbivales = ropeynised n fhe paricd i ahich the

£
astimate is revised andinany Tigure peried alfecled

Key source of astimation wnoertainiy which may cause matetial agjusbnontst

234 Revende recegnition

The Company uses e percemage-ﬁfrcomp!aﬁon (nethod in acceunting Tor 1S fedpnies conliadis. Use of the percentage-af completion mathad
raquires tha Company 1o eqimaie the effots expendedio dale 85 3 progerion of e tora) Effots 1o Le axpandail 2sorts expanded have been used
10 MERSUE IROresEs towards oompletion &% there is A direct relatinnahip behwesn input and producivEy. Prordsions for esimated losses, I any, oA
upgompietad contracis &= meorzd in the period i whigh such losses Lecome peobabile based wn ke axposted contract astimates st e reporing
tiate and can be easonable estimated .

23.2 Others

Others areas invalving estimates relates B arinarial assumptions used o determing the carmying amount of defined benefit obligation. satimation of
fair valuz of share bagsed paymient transactions and usalul fves of Property Pignt and Egulpment.

24 Revenue Reccgnition
=ovenus is measured atfelr vaiue of considaration raceivad of receivabie.
&) Revenues from sofieare soktions and consuling senvives are racognized based o spacified terms of oA,
In 6a5e of contract on tme and mzlanz] bagls, revenus S reengnised when the ralateg services ae performed

I case of fixed price contaols, Tevanis e recognized using perceitage of sompletion mrethod. The sompary Lises ihe efions axpanded 1o date as a
progortion to the total eiToits to be sxpendad 25 2 basis to measurs e degrae of compietion. The cumulative impsct of any revision stimates of
the gercentage of work compiated Is reflecied the year in vaich the chengs hatomes keown. Provisions for estimated icases on such
ehgagemanis are mads dufing the yaar lnahich a toss heoomes probatis and Lan e reasonably ssimated.

Amaurt eouked or piled in advance of eerices parormaed 819 regarged a5 unaarmad Tevenul.

Unkilled 5anvioas rapiasants evenis recoghized ba3ed A senvices performed in adva

=5 of klling ko secordanee Wilh sanlract IS

Ravenus from DUSiness proasss managemeant srises fom urit-priced gontracts, e saced contracts snd cost besed projects, Sugh MVERUS 5

raceqrisad A5 SLMVISES 218 geriormed. 118 wilted in 2ecordanas Wit the spectic tams of he eontract with Ihe client
b} Bevenus ks ragoriad net of disenum and

iract xes.

2.5 Loases
Lsasex are classifted 2s finance jeases wherever e tonms of the isass fansfar substantiaby 2t the iskes ang revwards of oymership to the lkssas, Alf
other leases are ciossified as oparaling 12ases.
3} Finance Lease
Assels iaklen on finence lease are capilafised at kiwer of prasent vaius of the rrinimum laase paytnents and e f5ir valus and bty Is recagnised
fot &n ;quwalem amount. ’r_.eass paymants are apgpetiioned Dalvaen financa chargs and reduclion culsianding ety soas o zehiove & constant
cata of intera=t on the femaining balance of fability.
b} Gperating Leases

Assers laken on Sase undet which sk risks and sovsrris oF camarship are aloclively retained by the fassor arg cfas'sﬁmﬂ 35 opsrating kase, Lense
payments uncar aperailng leases are recogrisad a5 AX[ATREE 0D Rraight ling bagls over the 4 i

? d D s : : jpase lerm uness e payments W thn BEEOr A2
et o inoreass in fne uih expected genaral inflatn. ‘

28 Functional aud presentation curency

. The local acoounts are maintainad in local anet functional currancy which is Saudi Ryal (8AR)
{b) Forelgn surEny )

Tan o7 i H ACY are 76 & i3] A & & = £ 55 i
T?m U‘;'b 1‘” ffli[!' ol Gurensy are recorded at the original s of axchange in force ot the time transacbans 28 eifected. Monstaiy $ams
enaminated in forefimn cerancy are restated uzlng the s¥ensnge 13 opgvating on the i K o8 oiss & resuing excl a' "3 l‘; "
d : i ha oFF w1 the dote of Balance Sheal Tha T iling e ¥
such restatament and seiilement is recoqnized in tha profit eroapt & differe " 5 ; nv o '1’ r r; ‘ﬂ' : i s a7 i hecs
) ey L 5 the profit or loss, except axch s iffer 7 i i
e ey profit 55 ercapt axchonge diferences of sartions entersd nto i order lo hedge

pMor-monetary fiams carriad ot fair vaits | denpatinsiad in forol ;

i = 1 that are danonsiastad in forelgn currencies 2 Tal Intnd ot 4 f f

30y | & . - b ing gt TEHANRE at tha rphos oo - F TH . s _
3 Nammﬂf‘emﬁ' itams et are measured in terns of histunical cost in a%a!w;n c::rrenc- a’:. ri? 8‘@:?‘ Jlex'mes yIC‘!a!lh e the Baianse Sheal dals.
2.7 Borrewing Sost 2 nay ot retransiated,

Borrowang sost diretly aRRTEDis o 1 aul

acgat is one that necesserily Ekes 8 sl £
¥ profit or 1uss. y kes o substantial

oF




HEXAVWARE TECHHOLOGIES SAUDL LLE
NOTES TOTHE FINANQIAL STATEMENTS

2.8 hmpaimeni

a) Finanelal sssats {other than at fair value}

The company 28385508 at each balenoe sheel da
Eipancial nstruments” FOqQuires 8x
expecied iosses ol all contract asseis an
an amount egual to te 12-m

financiat asset has increased

] Non-financial assets
Tangible and {ntangible assets

Af the end ol eash raposting petio

|mpairmetit loes is ch
prior aceounting penc

amged to the profit of

2.3 Employse Benefils

} Post-ainployment penefits and o
Paymants o dafined contrioution yetiremant
thers to such banefits.

schenu

Far defined benefit schemes and
Method, with sciuarat valuatiens being samied out
refura on plan assels {exciuding interesi)
somprehaasive Income in resp
plans in the period wihich thoy ocour.
sarnings and
The refirement benefit liability recognized
as eduged by the lair value of scheme assels. Any
the definad benelft liability and the preseni v

The semnvice tost {insluding past sew

incoome is recognised as gmployes hene
hy shott terii employes bhanefit

The undiscounted amouti of short tesm employes

recounized as an CXPense dusing the perioil when

such as leave expacied jo be availad within a year,

2,40 Taxes on ncoma

lncoms tex expense COMpRSes
ralafe to fterns that ate recognised in other compret
recognised in other comprefiensive

Defered ta
and the comasponding iax hass usad in e ooy
iniliat recognition of goad
taxabie proft at the lime of the transaction,

Defasred o assels are re

‘The sarrying amount of deforrsd lax asseis is re
sufficient taxable profit will he ay allable lo allov all o

Deferred lax agsets and ia
years I which the temporary differsncss are

For pperations udar tax holiday schen
ternporary diffsrenves batween the carying values
ends.

Advance laxes and provisions for curtent insoms
off-sefting advance fax paid and incoine 1ax provisio
liakility on @ nei basis.

pocted credil los
4 { oF ali ira
o expocted sredit losses of at an amount egqual i he Tife time expectad eredit
sigrificantly sincs initial rato

d, ths company assessss vih
as impaired whon the arrying oost of assel axcgeds s 1660VE
individusl assaf, the somgany astimates the recoverable amo
loss in the year in v
4 ks reversed if ther has heen a change in fhe eslimate of recovesabis amount.

ather long lerm benefd plang

15 saliected
ect pf defined benefit schmes and i e statement of profit and
Remeasurament FRO0ONISS
wrill not ha reclassified to profié of foss. Pasl
in the statement of Gnancial posiion repress

alue of availab

ice gost as vl as gans and lo

of cumend tay and dafarred tax. Gur

xes are recognised on lemperarny d¥ferencas betwean e canying ameunis of assels A

will of an asset of liability in a trans

cognisad 1o the exient that #
temporary diferences, and the cany forward of unused tax credits and

iewed at each reporting d
Liilies are measurad using enacled or

e, deferrod tax assats or Habililies. i any, have ‘neen esteblished for the

taxes a5 well as deferred tox aessts ond liah

nether 2 financial assel of @ grotp of financial assets 8 impairad. ind AS 169,
ured through 8 joss ARoyeance. The SOTIPanY recagnises Hietime
oor all ofher financial 15seis, axpected oredit osses are measured al
losses if the cradit tisk on the

fe, W
ses io be meas
da receivables.

geition.

sther thera is an indicalion {hat an assel may ba impaired. An asset is treated
rable value. When i is net aossible to estimats the recoveratle amotnt of an
gnt of the cash-gensraing unit to which ihe asset belongs of allovated.

hich &n asset is dentiied a3 impaired. The irpaiment loss rovognized in

\ar fong term banafit plan

as are recognised 96 ait eXpENsSe wihen the employaes have randerad service entifing

. the cost of providing beneftis is detemined using the Projected Unit Credit
alanes shest dale. Remeasurament, compnising actuarial gains and 0556 and the
immadialely in {he balance sheet with @ charge or credit recognized i the ofher
toss in respact of other long term banefit
& in other comprahensive come i reflecled immediately retained
service cost is recognised in the profil or loss in the petiod of plan amendment.
nfs he prasent value of the defined beneli pbiigation
is st to the lower of the amount determined as
ie refunds and / of reduction in future contribulions 1o the scheme.

at b

asset resulting from his calculstion

sges on selilerment and curlaitments) and net intoiest expenses of

fits sxpenss in e profil of foss.

wenaiiis expected to be paid in exchange for the senvices rendered by employees is
the eraployee rendets those sericas. Thess hanefits include conmpensated absences
stotutory employes profit shating and bonus payable.

remi and deferred tax afe recogrised i net income, except when they

rensive incurne or direatly in equity, in which case, fhe currant and defarrad fax afe alse

mcome of directly n equlty, respentively.

wd habiities in the financiat slalemenis
wshar the deferred insome lax tiability arisas from the
action liat is pot a business combination and affacls neither the accounling not

ulation of taxable profits, axcept

is probable thal texable orofit will be availabl
unused tax losses can ba utifised.

e against wihich the deduclible

ate and reduced to the exient that
part of the asset fobe uiifised.

4 i no longer probable that
£

substantively onacied tax raies expected o apply to teable imoome in ths

expecied 1¢ be receivad of seftlerd.

tay eonsaguences of thoss

of assets and Habiities and thelr respeciive lax bases that reverse after the tax heliday

a5 el iities are presentod in e Balance shect aftor
1 Ansing b ihe samo lax jurisdiction where the eniity intonds o aeile the assef and




HEXAWARE TECHNOLE IS SAUDILLG
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241 Provisions
crovisiors ae recogised wien the sompany as present obligation {lagst of canstruchive 5t event for which
relaide estimate can be mate of the amount of gbtigation and €18 propable el the sompany Wik b2 h ired to selile e
obligation. Ywhan & prgvision 13 moasurad using cash fows colmatad o seitls ihe present abigation i varying amount I8 the

et

oy IS immater

presant vaue of thosz cash frowe; unless the efiect of s vaiue of

0
Gi

242 Non dervative sinancial instruments

Financiat sesets and lishiitizs @€ recogniged when the cpmpany DIeomes a party o the canfractual provisions of e
instrunent, Financial assels and liabiitties are Initally measu oo at fair value. Transachon cosls that are directly atribuiable to
the aoquisition o seue of financia! assats and tinancial Rabifties {olher {han fnancial asssls 3l tinenciat isbiliies al fair vaiug
through profii of lose) B1& adkied to or gedusted oM she falr valug measured on initial recogrition of fmancial asset ar finencial
tiabiiity.

Financial assets and finandial liabilities —~ subseruent messurement
{i) Financial assels ab amartised cost

Financial assels ae suhsequantly measwed a1 amortised cost {f these financial essels ane heltt witn a business modet WHOsa
objective is lo hold thase assels n ofder © coliewt contrackual cash flows and ihe confraciual lems of ne Anancial assat give
{ise on specified dates 1o sash fiows et are solely paymenis of prncipal and inierest on e principel ameunt oustanding.

{i) Financial assets atfaiy value throush othar comprehensive incemsa

Cinancial ossels are measwred &t fair value Hirough other somnprehensive incoma ¥ inese finsncial asssts 8T8 heid with 4

fusiness modal whose objective s achiaved by both cotlaclng contracival cash fows and selling fioancial assets and he
cortraciuat ferms of the firancis asset give st on apeuiind dates © cash flows et are solely paymsms of principal ard
interast on the principal amount guistanding.

{iii) Finansiol assets atfalf yatie through profit or loss

Financisl assels are messured at fair value thiough profit or loss untoss & is measured at armoriised cost of et {2l value through

othe comprehensive income. The L@ peaclion sosis dirgetly altsibutabis to the acquisition of fingnuial 85335 andl fiapfities 8t f8if
vahue Ywough profit anct loss are jemadiately recognissd in siatement of probt and joss

Cash and cash gquivaients

The gorapany considers 2l Highly Bagid finenciat \nstfurnants, which are readily converinle into novn amouris of cash that are
sumest te an insigrifcant risk of changs in vaive and having original maluriies of throa monties of less from the date of
purchase, to b2 cash syulvalsois, Qash snd cash enuivalents consist of balances with banks wrhich are unvestricted for
withdrawal and usage.

Financial Habilities

Subsequent to initial recogritton, hase fiabililes are measured at amodised cost using the affeciive infarest method,

Share capial

Equity shares
moiemental costs drreclly attiutabls to the fssue OF re-puichase of equity shareg, net of any B eifocts, are recognised a8 a
gedustion from equity.

2.1% Earnings pev share {‘EPSY)

Basic BPS are sompiied by dvidng prafl or loss stributable to ecully sharehoiders of the Company by the weighted average
number of equity sharss oustanding during the perind, Divted EPE is aomputad by dividing the net proff ghinbutabie © e
squity hoiders of the company by the waightad average number of equity shaes censidered for deriving basic EPS and also the
wgighied averags number of equity shares that could have bean issued upan carversion of ail Glubve potential equily shares.
The dindive polential aquity shares ars adjusted for ihe proceeds racelvable fad the eouily sharas heefy aotially issued at fair
vaius (e, the average marke! value of the outefanding squily shares) Dilutive potential equily snas am seemed converiad as
of the beginning of the period, urless issugtt al 2 lasr date. Dindive potential equity shaies are determinad indapendertly for
aach perind presanted.

The rumber of equity shares aivl polentially dilutve atuity shates are adusted retrospeciively Tor all perads prasented for any
share spitte and bonus shares ssues ineluding far charges effected prigr to iha appraval of the fnancial stalements by the Board
of Directors.

3 Regent accounting pronouncemenis

tnd AS 145 Revenug Trom ihe contracis with customers replaces the curient Tavenue recagriion standard, Ind AS 18 Ravenue
and ind AR 14 Construction Conirads, This standard provides a single prndlple based fve etap modsl fo he appiad o ai
gontTacls wilh cusiomars.  Guidance e provided an topics sueh as 1 paint at whlolt revenue s recognised acasunfing for
mriable conslderation, sost to fulill @ contract and ohtgining & confract and various afher [ dated makars,

The standard is applicable fo the Company with effect fromy January 1, 3615, @ be applied refrospestively i accordance wih the
wansition guidance, The Carmpany 15 evaluating the impact of s adoption on its hinansial staloments,




HEXAWARE TECHNOLOGIES SAUH LLe
NSOTES TO THE FIMARCIAL STATEMENTS

4 Cash ang gash squivalents

10 current aacpunis WAT banks

3 Othet financiai assefs

Gurrant

Rert Daposd

8 Sier assets (unsewmd‘i
Current
Prapatd Bxpenses
¥ Share Capltal

5.4 Insugd subgrhed and aig-up capital

20,000 shaies of SAR 10 gach
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Financial Instrunents

iy Financiat Instruments by category

tue of financial instruments by catagories is as follows:

) ing v fair va
The carrying value | fair curr : SAR
Fair value
trrouigh olher Fair value Total
pecemper 31, 2018 Amortised comprehensive through carying /
Cost noome PaL fair value
Cagh and cash enilivalents 500,100 - - 500,100
500,100 - - 560,100
Trade payables 645,266 - - 545,268
Oifer financials fabiiiies 100 - - _ 100
545 366 - - 845 360
Gurr : SAR
Fair vaiue
through other Fair valug Total
December 31, 2017 Amoitised somprehensive through carrying
Cost income PEL fair vaiue
Cash and cash aquivalents 500,100 - - 500,100
500,100 - - 500,100
Trade payables 327,611 ~ - 327,81
Othar financiais flabiliies 12,718 - - 12,718
’ 3405289 - - 340,529
=
December 31, 2018 Level | Leyvel i Lavel Hl Total

if) Financial risk management

The Compaiy has idantified the liquidity fsk and has formuiated policies, proceduras and stiategies for managing
risks which is affirmed by managemant.

iz dity rish

The Company needs continuous 2cuess to funds to meet shott and fong term strategic investment reguirements.

The Cormpanys inahbiity fo meel such reguirsments in stiputated pericd may hamper growth plan and even ongaing
operations. Further, the Company's inabifity to quickly convert assets nio cash without incurring &y appreciable

losa wiil expose it to liquidily risks.
The Company does not have aiy debt

The tables below provide details of the conlractual matuiities of significant financial fiahilities as ab:

Gury © SAR
A at December 3, 2018 Less fhap T veay 4+ years Total
Trade payahias 645,268 - 345,286
Others (Refer note 8) 100 - 100
Total 545,368 - 445,508

Curr : SAR

As at Degember 31, 2017 Less than 4 vear 1.2 years Tolal
Trade payablos 781 3
Others (Raefer nole 8) 33;21; ) sz!ii;
Total 340,528 - 340,528

Material evenis after Balance Sheat date
There is no significant event after reporting date

whi ire .
staternents. hich reguires amendments or disclosure to the finandial

Appproval of fnancial sizlements
The Bnancial statements were approved for igsue by the Board of Directors on
i




