K. 8. Blatia & Co.

Chartered Accountants

201, Balaji Darshan, Above Hotel Shabari, Tilak Road, Santacruz (W), Mumbai - 400 054. Tel.: 2649 3972/ 2649 2998

Independent Auditor’s Report
To the Board of Directors of Hexaware Technologies Hong Kong Limited
Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of Hexaware
Technologies Hong Kong Limited (“the Company”), which comprise the balance
sheet as at 31% December, 2017, the statement of profit and loss (including other
comprehensive income), the statement of cash flows and the statement of changes
in equity for the period ended on that date and 3 summary of the significant
accounting policies and other explanatory information.

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the preparation and
presentation of these Ind AS financial statements that give a true and fair view of
the financial position, financial performance including other comprehensive income,
cash flows and changes in equity of the Company in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards
(Ind AS) Financial Reporting as specified under section 133 of the Companies Act,
2013 (‘the Act’) read with relevant rules issued thereunder-.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial control, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Ind AS financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error,

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements
based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under
the provisions of the Act and the Rules made thereunder.
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We conducted our audit of the Ind AS financial statements in accordance with the
Standards on Auditing issued by the Institute of Chartered Accountants of India.
Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the Ind AS
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the Ind AS financial statements. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the Ind AS financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial
contro! relevant to the Company’s preparation of the Ind AS financial statements
that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the
overall presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Ind AS financial statements give the information required
by the Act in the manner so required and give a true and .fair view in conformity
with the accounting principles generally accepted in India including the Ind AS, of
the financial position of the Company as at 31% December, 2017 and financial
performance including total comprehensive profit, its cash flows and the changes in
equity for the period ended on that date.

for K. S. Bhatia & Co.
Chartered Accountants
Firm’s Registration Numpber: 114520W

\/‘/ }t:,,) ; g'\,h%{»\/{

Kaushik Bhatia
Partner

Membership Number: O,‘EG?"Q8”“"‘*“' g
Mumbai, €] ~< T 2o\
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HEXAWARE TECHNOLOGIES HONG KONG LTD 1
BALANCE SHEET AS AT DECEMBER 31, 2017

HKD
Note December 31, 2017
ASSETS

Non-current assets
Financial assets -

- Other financial assets 4 62,800
Total non-current assets 62,800
Current assets
Financial Assets

- Trade receivables 5 1,590,744

- Cash and cash equivalents 6 1,236,073
- Other financial assets 4 305,525
Total current assets 3,132,342
Total assets 3,195,142
Equity and liabilities
Equity
Equity Share capital 7 1,845,000
Other Equity 268,007
Total equity ) 2,213,907
Current liabilities
Financial liabilities ‘

- Trade payables 640,087
- Other financial lisbilities 8 198,505
Other current liabilities o] 79,669
Provisions
- Employee henefit obligations 9,837
Current tax liabilities (net) 53,137
Total current liabilities 981,235
Total liabilities 881,235
Total equity and liabilities _ 3,195,142

The notes on pages 5 to 15 form an integral part of the financial statements

in terms of our report attached

For K.S Bhatia & Co,/ -
Chartered Accountanis

S

Kaushlk Bhatia

For and on hehalf of the Board of Directors

Amalesh Mishra

Partner i Director
Mumbai, dated © - 0% LT D
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HEXAWARE TECHNOLOGIES HONG KONG LTD 2
STATEMENT OF PROFIT AND LOSS

HKD
For year ended
Notes December 31, 2017

INCOME

Revenue from operations 6,170,439
Total Income 6,170,439
EXPENSES

Software and development expenses 10 337,838
Employee benefits expense (K 5,281,877
Operation and other expenses 12 220,282
Exchange Rate difference (net) 8,388
Total Expenses 5,848,395
Profit Before Tax 322,044

Tax expense

- Current 3 53,137
53,137
Profit for the year 268,907

Other comprehensive income (OCH) -

Total Comprehensive income for the year 268,907

Earnings per share (In HKD)

Basic 14 0.14
Diluted . 0.14
The notes on pages 5 to 15 form an infegral part of the financial statemenis

In terms of our report aftached

For K.S Bhatia & Co.
Chartered Accountants

For and on behalf of the Board of Directors

Rk Vo

A
Kaushik Bhatia _ _ Amalesh Mishra
Pariner e 7.0 3 Director

Mumbai, dateqd ¥
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HEXAWARE TECHNOLOGIES HONG KONG LTD 3
STATEMENT OF CHANGES IN EQUITY

HKD
A. Equity Share Capital
Balances as at January Changes during the Balances as at
1, 2017 year December 31, 2017
- 1,845,000 1,945,000
HKD

B. Other Equity

Retained Earnings Total Other Equity
As at January 1, 2017 - -

Profit for the year 268,907 268,907
Other comprehensive income - -

Total comprehensive income for the year 268,907 268,907
As at December 31, 2017 268,907 268,907

The notes on pages 5 to 15 form an mtegral pan‘ of the financial staternents
In terms of our report attached el

For K.S Bhatia & Co.
Chartered Accountants
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Kalishik Bhatia h  Amalesh Mishra
Partner Y Diractor
Mumbai, dated ¢34~ O
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HEXAWARE TECHNOLOGIES HONG KONG LTD 4
CASH FL.OW STATEMENT FOR YEAR ENDED DECEMBER 31, 2017

HKD

For year ended
December 31, 2017

Cash Flow from operating activities

Net Profit before tax 322,044
Operating profit before working capital changes 322,044
Adjustments for:

Trade and other receivables (1,959,069)
Trade and other payables 928,008
Cash generated from operations (708,927)

Direct Taxes Paid

Net cash from operating activities (708,927)

Cash flow from financing activities

Proceeds from issue of shares (net) 1,945,000
Net cash (used in) financing activities 1,945,000
Net Increase in cash and cash equivalents 1,236,073
Cash and cash equivalents at the beginning of the year -

Cash and cash equivalents at the end of the year {Refer Note 6) 1,236,073

The notes on pages 5 fo 15 form an infegral part of the financial statements

In terms of our report attached
For K.S Bhatia & Co. For and on behalf of the Board of Directors

Chartered Accountants -+ P

Amalesh Mishra

T Q 7~
Oelieth
Directar

L RLy
Kaushik Bhatia {: "
Partner % .
Mumbai, dated (3~ 287 Ak

£ v st ¥

i)
o Ch YT
gt o U



HEXAWARE TECHNOLOGIES HONG KONG LTD 5

NOTES TO THE FINANCIAL STATEMENTS

21

2.2

2.3

2.3.1

2.3.2

2.3.3

Corporate Information

Hexaware Technologies Hong Kang Ltd., incerporated on 24th April 2017 under the laws of Hong Kong, is a subsidiary of Hexaware
Technologies Limited. These Financial Statement have been prepared & audited for purpose of consolidation with the holding
company.

The Company is engaged in information technology consulting, software development and business process management. Hexaware
provides multiple service offerings to its clients across varicus industries comprising travel, transportation, hospitality, logistics,
banking, financial services, insurance, healthcare, manufacturing, consumer and services. The various service offerings comprise
application development and management, enterprise package solutions, infrastructure management, business intelligence and ~
analytics, business process, digital assurance and independent testing.

Significant Accounting Policies
Statement of compliance

In accordance with the notification issued by the Ministry of Corporate Affairs, the Company has adopted Indian Accounting
Standards {referred to as “Ind AS") notified under the Companies (Indian Accounting Standards) Rules, 2015 read with Section
133 of the Companies Act, 2013 ("the Act”) with effect fromits date of incorporation.

Basis of Preparation

These financial statements are prepared on historical cost basis, except for certain financial instruments which are measured at fair
value and to the extent possible are, in same format as that adopted by the holding company for its separate financials,

Critical accounting judgements and key source of estimation uncertainty

The preparation of the financial statements requires management to make estimates and assumptions that affect the reported
amounts of revenue, expense, assets and fiabilittes and disclosures relating to contingant liabilities on the date of the financial
statements. Actual results could differ from those estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis, Revision to accounting estimates is recognised in the
period ir which the estimate is revised and in any future pariod affected.

Key source of estimation uncertainty which may cause material adjustments:

Revenue recognition

The Company uses the percentage-of-completion methed in accounting for its fixed-price contracts. Use of the percentage-of
completion method requires the Company to estimate the efforts expended to date as a proportion of the total efforts to be
expended. Efforts expended have been used to measure progress towards completion as there is & direct relationship between
input and productivity. Provisions for estimated losses, if any, on uncompleted contracts are recorded in the period in which such
losses become probable based on the expected contract estimates at the reparting date and can be reasonabie estimated.

Income-tax

The major tax jurisdictions for the Company is Hong Kong. Significant judgments are involved in determining the provision for
income taxes including judgment on whether tax positions are probable of being sustained in tax assessments, A tax assessment
can involve complex issues, which can only be resolved over extended time periods.

Others

Others areas involving estimates relates to provision for the doubtful debts, actuarial assumptions used to detarmine the carrying
amount of defined benefit obligation, estimation of fair value of share based payment transactions and useful lives of Property, Piant
and Equipment.




HEXAWARE TECHNOLQGIES HONG KONG LTD

NOTES TQ THE FINANCIAL STATEMENTS

2.4

a)

2.5

a}

2.6

27

Revenue Recognition
Revenue is measured at fair value of consideration received or receivable.

Revenues from software solutions and constilting services are recognized on specified terms of contract.

In case of contract on time and material basis, revenue is recognised when the related services are performed.

In case of fixed price contracts, revenue is recognized using percentage of completion method. The Company uses the
efforts expended to date as a proportion to the total efforts to be expended as a basis to measure the degree of
completion. The cumulative impact of any revision in estimates of the percentage of work completed is reflected in the
yaar in which the change becomes known. Provisions for estimated losses on such engagements are made during the
year in which a loss becomes probable and can be reasonably estimated.

Amount received or billed in advance of services performed are recorded as unearnad revenue.
Unbilled services represents revenue recognized based on services performed in advance of billing in accordance with
contract terms,

Revenue from business process fnanagement arises from unit-priced contracts, time based contracts and cost based
projects. Such revenue is recognised on completion of the related services. it is billed in accordance with the specific
terms of the centract with the ciient,

Revenue is reported net of discount and indirect taxes,

Leases

Leases are classified as finance teases whenever the terms of the lease transfer substantially all the risks and rewards
of ownership o the lesses, All other leases are classified as operating leases.

Finance Lease

Assels taken on finance lease are capitalised at lower of present value of the minimum lease payments and the fair
value and lability is recognised for an equivalent amount. Lease payments are apportioned between finance charge
and reduction in outstanding liability so as to achieve a constant rate of interest on the remaining balance of liability.

Operating Leases

Assels taken on lease under which all risks and rewards of ownership are effectively retained by the lessor are
classified as operating lease. Lease payments under operating leases are recognised as expenses on straight line
basis over the lease term unless the payments te the lessor are structured to increase in line with expected general
inflation.

Functional and presentation currency
The local accounts are maintained in local and functional currency, which is Hong Kong Dollar (HKD)

Borrowing Cost

Berrowing cost directly attributable to the acquisition or construction of qualifying assets is capitalised as part of the cost
of such assets. A qualifying asse! is che that necessarily takes a substantial period of time to get ready for its intended
use or sale. All other borrowing costs are recognised in the profit or loss.
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NOTES TO THE FINANCIAL STATEMENTS

2.8
a)

b}

29

210

2,11

Employee Benefits

Post-employment benefits and other fong term benefit plan

Payments to defined contribution retirement schemes viz. contribution to the Mandatory Provident Fund (MPF) are expensed as
incurred.

Short term employee benefit

The undiscounted amount of short term employee benefits expected to be paid in exchange for the services rendered by
employees is recognized as an expense during lhe period when the employee renders those services. These benefits include
compensated absences such as leave expected to be availed within a year and bonus payable,

Taxes on Income

Income tax expense comprises of current tax and deferred tax, Current and deferred tax are recognised in net income, except
when they relate to items that are recognised in other comprehensive income or directly in equity, in which case, the current and
deferred tax are also recognised in other comprehensive income or directly in equity, respectively.

Current tax is measured at the amount expected to be paid or recovered from the domestic and overseas tax authorities using
enacted or substantively enacted tax rates.

Deferred taxes are recognised on temporary differences between the carrying amounts of assets and liabilities in the financial
statements and the corresponding tax base used in the computation of taxable profits, except when the deferred income tax
fiability arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a business combination and
affecis neither the accounting nor taxable profit at the time of the transaction.

Advance taxes and provisions for current income taxes as well as deferred tax assets and liabilities are presented in the Balance

sheel after off-setting advance tax paid and income tax provision arising in the same tax jurisdiction and where the entity intends
to settie the asset and liability on a net basis.

Impairment
Finangial assets (other than at fair value)

The Company assesses at each balance sheet date, whether a financial asset or a Company of financial assets is impaired. ind
AS 108 requires expectad credit losses to be measured through a loss allowance. The Company recognises lifetime expected
lesses for alf contract assets and / or all trads receivables that do not constitute a financing transaction. For all other financial
assets, expecled credit losses are measured at an amount equal to the 12-month expected credit losses or at an amount equal to
the fife lime expected credit losses if the credit risk on the financial asset has increased significantly since initial recognition.

Provisions

Provisions are recognised when the Company has present obligation (legal or constructive} as a result of a past event for which
reliable estimate can be made of the amount of obligation and it is probable that the Company will be required to setile the
obligaticn. When a provision is measured using cash flows estimated to setfle the present obligation its carrying amount is the
presant value of those cash flows; unless the effect of time value of money is immaterial,
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NOTES TO THE FINANCIAL STATEMENTS
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Non derivative financial instruments .

Financial assets and liabilities are recognised when the Company becomes a parly to the contractual provisions of
the instrument. Financial assets and liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and
financial liakilities at fair vaiue through profit or loss) are added to or deducted from the fair value measured on initial
recognition of financial asset or financial liability.

Financial assets and financial liabitities - subsequent measurement

Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business
whose objective is to hold these assets in order to collect contractual cash flows and the contractual terms of the
financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

Financial assets at fair value through other comprehensive income

Financial assets are measured at fair value through other comprehensive income if these financial assets are held
within a business whose objective is achieved by both collecting contractual cash flows and selling financial assets
and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and, interest on the principal amount outstanding.

Financial assets at fair value through profit or loss

Financial assets are measured at fair value through profit or loss unless it is measured at amortised cost or at fair
value through other comprehensive income. The transaction costs directly attributable to the acquisition of financial
assels and liabilities at fair value through profit and loss are immediately recognised in statement of profit and loss.

Cash and cash equivalents

Tha Company considers all highly liguid financial instruments, which are readily convertible into known amounts of
cash that are subject {o an insignificant risk of change in value and having original maturities of three months or less
from the date of purchase, to be cash equivalents. Cash and cash equivalents consist of balances with banks which
are unrestricted for withdrawal and usage,

Financial liabilities

Subsequent to initial recognition, these liabilittes are measured at amortised cost using the effective interest methed.

Share capital
Equity shares

Incremental costs directly attrfbutable to the issue or re-purchase of equity shares, net of any tax effects, are
recognised as a deduction from equity.

Earnings per share (‘EPS’}

Basic EPS are computed by dividing profit or loss atributable to equity shareholders of the Company by the
weighted average number of equity shares outstanding during the period. Diluted EPS is computed by dividing the
net profit attributable to the equity holders of the Company by the weighted average number of equity shares
considered for deriving basic EPS and also the weighted average number of equity shares that could have been
issued upon conversion of all dilutive potentiaf equity shares. The dilutive potential equity shares are adjusted for the
proceeds receivadle had the equity shares been actually issued at fair value (i.e. the average market value of the
outstanding equity shares). Dilutive potential equity shares are deemed converted as of the beginning of the pariod,
unless issued at a later date. Dilutive potential equity shares are determined independently for each period
presented.

Income taxes HKD
For year ended

December 31, 2017

Profit before income-tax 322,044
Expected tax expense at the enacted tax rate of 16.50% in Hongkong 53,137
Tax effect of adjusiments to reconcile expected income tax expense to reported

income tax expense -

53,137




HEXAWARE TECHNOLOGIES HONG KONG LTD
NOTES TO THE FINANCIAL STATEMENTS

4 Other financial assets (unsecured) (considered good)
Non-current

December 31, 2017

HKD
Current

December 31, 2017

Security deposits for premises and others 62,800 -
Loans and advances to related parties -
{Refer to note no. 15) 234,618
Employee advances - 70,907
62,800 305,525
5 Trade Receivables (unsecured) HKD
December 31, 2017
Considered good 1,590,744
Considered doubtful -
Less: Allowance for doubtful receivables basis the expected credit loss
model -
1,690,744

The Company's credit period generally ranges from 30-80 days. Allowance for the doubtful debts is made
for the debts outstanding for over 180 days unless confirmed by the customer and/ or recoverability is
considered reasonable. The age wise breakup of trade receivables, net of allowances is given below:

Not due
Due iess than 180 days
Due greater than 180 days

Average age (days)

6 Cash and cash equivalents

Remittance in fransit
In current accounts with banks

HKD
December 31, 2017

1,590,744

1,580,744

31

HKD
December 31, 2017

1,236,073

1,236,073




HEXAWARE TECHNOLOGIES HONG KONG LTD 10

NOTES TO THE FINANCIAL STATEMENTS

7 Equity Share Capital HKD

7.4 Authorised capital
December 31, 2017

2,000,000 Crdinary Equity shares of HKD 1/- each 2,000,000

7.2  Issued, subscribed and paid-up capital

Decembher 31, 2017

Number HKD
Equity shares of HKD 1/- each 1,945,000 1,945,000
7.3 _Recongiliation of number of shares
Shares outstanding at the beginning cf the year -
Shares issued during the year 1,945,000
1,945,000

Shares cutstanding at the end of the year

7.4  Rights, preferences and restrictions attached to equity shares
The Company has one class of equity shares having a par value of HKD 1/- each. Each shareholder is eligible
for one vote per share held. The dividend proposed by the Board of Directors is subject to the approval of the
shareholders in the ensuing Annual General Meeting, except in case of interim dividend. In the event of
fiquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution
of all liabilities, in proportion te their sharehoiding.

7.5 Details of shares held by shareholders holding more than 8% shares

December 31, 2017

Narme of Sharehoider No. of Shares held % of holding
Hexaware Technologies Limited 1,945,000 100

8 Other financial liabilities HKD

Current
December 31, 2017

36,647

Cmployee ligbilities Payable
161,958

Accrued expenses

198,505




HEXAWARE TECHNOLOGIES HONG KONG LTD 1
NOTES TO THE FINANCIAL STATEMENTS

9 Other current liabilities HKD
Current

December 31, 2017

Statutory liabilities 79,669
79,669

HKD

‘ For year ended

10 Software and Development Expenses December 31, 2017
Consultant trave! and related expenses 337,838

Software expenses -

337,838

HKD

11 Employee benefits expense For year ended
December 31, 2017

Salary and allowances 5,161,130
Contribution to provident and other funds 120,747
5,281,877

_ HKD

12 Operation and Other Expenses For year ended

December 31, 2017

Legal and professicnal fees 178,723
Bank and other charges 41,659

220,282




HEXAWARE TECHNOLOGIES HONG KONG LTD 12

NOTES TO THE FINANCIAL STATEMENTS

13 Financial Instruments

13.1 Financial Instruments by category

13.2

The carrying value / fair value of financial instruments by categories is as follows:

HKD
Fair value
Fair value through other Totai

December 31, 2017 Amortised through comprehensive carrying /

Cost Profit and Loss income fair value
Cash and cash equivalents 1,236,073 - - 1,236,073
Trade receivables 1,580,744 - - 1,590,744
Other financial assets (Refer Note 4) 368,325 - - 368,325
' 3,195,142 - - 3,195,142
Trade payables 640,087 - - 640,087
Other financial liabilities (Refer Note 8} 198,505 - - 198,505
838,692 - - 838,592

Financial risk management

The Company has identified the risks under verticals Eke client concentration risk, credit risk and and liquidity risk. The
Company has formulated policies, procedures and strategies for managing risks which is affirmed by maagement after
consultation with all business units, functions and department heads.

Client concentration risk

100% of lhe revenue of 2017 is generated througn our fellow subsidiaries. Any loss or major downsizing there may impact
Company's profitability.

Credit risk
Since most of our transactions are done on credit, we are exposed to credit risk on accounts receivable. Any delay, default

or inabifity on the part of the client to pay on time will expose us to credit risk and can impact cur profitability. Qur maximum
credit exposure is in respect of trade receivables of HKD 1,600,944 as at December 31, 2017.

Refer Note No. 5 for the age wise analysis of trade receivables that are not due as well as past due and allowance for the
doubtful receivables. The company manages ilts credit risk through rigoreus debt collection procedures.

Our fellow subsidiaries contribute 100% of the total outstanding as at December 31, 2017,
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HEXAWARE TECHNOLOGIES HONG KONG LTD : 13
NOTES TO THE FINANCIAL STATEMENTS

13 Financial Instruments {Cont'd}
Liquidity risk

The Company needs continuous access to funds to meet short and long term strategic investment requirements.
The Companys inability to meet such requirements in stipulated period may hamper growth plan and even ongoing
operations. Further, the Company's inability to quickly convert assets into cash without incurring any appreciable
loss will expose it to liquidity risks.

As al December 31, 2017, the Company had total cash / bank balance and investments of HKD 1,236,073 which
constitutes approximately 40% of total assets. The Company does not have any debt.

The tables below provide details of the contractual maturities of significant financial abilities as at:

HKD
As at December 34, 2017 Less than 1 year 1-2 years Total
Trade payables 640,087 - 640,087
Cthers {Refer note 8) 198,506 - 198,506
Total 838,592 - 838,592

Interest rate risk

The Company does not have any debt. The balances with banks are in current account and thus the Company is not
exposed to interest rate risk.

14 Earnings per share
The compenents of basic and diluted earnings per share (EPS) were as follows:
For year ended

December 31, 2017

Net profit after tax (HKD) 268,907
Weighted average cutstanding equity shares considered for basic 1,845,000
FPS (Nos.)

Basic earnings per share (in HKD) 0.14
Weighted average outstanding equity shares considered for basic 1,045,000
EPS (Nos.) :

Add : Effect of dilutive issue of stock options (Nos.) 0.00

Weightad average outstanding equity shares consicered for
diluted EPS (Ngs.)
Diluted earnings per share (in HKD) 0.14

1,945,000




HEXAWARE TECHNOLOGIES HONG KONG LTD
NOTES TO THE FINANGIAL STATEMENTS

Related party disclosures
Names of related parties
Ultimate Holding Company and it’s subsidiaries

Baring Private Equity Asia GP V. LP { ultimate helding Company) (control exists)
The Baring Asia Private Equity Fund V, LP

Baring Private Equity Asia V Mauritius Hotding {4) Limited
HT Global IT Solutions Hoidings Limited

Helding Company {contro exists)

Hexaware Technologies Limited, india

Fellow Suhsidiaries

Hexaware Technologies inc.

Hexaware Technologies Asia Pacific Ple. Lid.

Key Management Personnel {(KMP)

wMr Amalesh Mishra

i} Details of party wise transactions :

14

Cayman Island
Cayman Island

United States of America

HKD
Nature of fransactions Name of the Related party and Relationship Year ended
December 31, 2017
Subscription to capital Holding Company:
Hexaware Technologies Limited, India 1,945,000
1,845,000
Software and consultancy income Fellow Subsidiaries:
Hexaware Technalogies Inc. 464,502
Hexaware Technologies Asia Pacific Pte Lid 5,705,937
8,170,439
Recovery of cost from Fellow Subsidiaries: )
Hexaware Technologies Asia Pacific Pte Lid 796,566
Holding Company:
Hexaware Technologies Limited, India 10,200
806,766
#i) Details of puistanding balances with related parties:
HKD
Particulars Name of the Related party and Relationship Year ended
December 31, 2017
Trade Receivables Fellow Subsidiaries:

Hexaware Technologies inc.

Advances Holding Company:

Fellow Subsidiaries:

Trade Payables ' Holding Company:

Hexaware Technologies Asia Pacific Pte Ltd

134,752
1,455,992

1,690,744

Hexaware Technologies Limited, India

Hexaware Technoiogies Asia Pacific Pte Lid

10,200

224,418

234,618

Hexaware Technologies Limited, India

342,535

342,636
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HEXAWARE TECHNOLOGIES HONG KONG LTD 15
NOTES TO THE FINANCIAL STATEMENTS

16 Employee benefit plans

Both the employees ‘and the Company make monthly contributions to the Provident Fund Plan (MPF)} equal to a specified
percentage of the covered empioyee’s salary. The Company recognized HKD 120,747 for contribution to pension scheme in the
Statement of profit and loss. The contributions payable to these plans by the company are at rates specified in the rules of the
schemes and company does not have any further obligations on such plans.

17 Segments
There is only one reportable business segment viz software consultancy, the results of which are disclosed in the financial
statements.

18  WMaterial events after Balance Sheet date
There 15 no significant event after reporting date which requires amendments or disclosure to the financial statements.

19 Approval of the financial statements
The financial statements were approved for issue by the Board of Directors on




