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HEXAWARE

Date: 08t August, 2019

To, To,

The Manager Listing, The Manager Listing,

Bombay Stock Exchange Limited Naticnal Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza,

Dalal Street, Plot no. C/1, G Block,

Fort, Bandra-Kurla Complex

Mumbai — 400 023 Bandra (E), Mumbai - 400 051

Subject: Outcome of Board Meeting as per SEBI (Listing Obligations and Disclosure Requirements)
Reguiations, 2015

Dear Sir / Madam,

Pursuant fo regulation 30 read with Schedule III part A of SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, we are enclosing herewith the Audited Consolidated and Standaione
Financial Results of Hexaware Technologies Limited for the quarter ended June 30, 2019 approved by the
Board of Directors at its meeting held today along with the press release and the audit report. The Company
hereby declares that Audited Consolidated and Standalone Financial Results for the quarter ended June 30,
2019 have unmodified opinion. Board Meeting for discussion of financial results commenced at 3.00 pm
and concluded at 4.15 p.m.

Further, we wish to inform you that the Board of Directors of the Company has declared payment of interim
dividend @ Rs. 1.50/- per share {75%) on equity shares of Rs. 2/- each. The record date for interim
dividend is fixed as Thursday, August 22, 2019 to ascertain the number of shareholders of the Company
entitled for the payment of interim dividend. The interim dividend on equity shares as declared in the Board
Meeting today shall be paid on Tuesday, August 27, 2019.

Pursuant to recommendation of Nomination & Remuneration Committee, the board of Directors has
approved the allotment of 3,24,828 shares to employees on exercise of RSUs under ESOPs.

This is also being made available at the website of the Company i.e www.hexaware.com

Thanking you,
Yours faithfully,
For Hexaware Technologies Limited

W
Gunjan Methi

Company Secretary

HEXAWARE TECHNOLOGIES LTD.



BSR&Co.LLP

Chartered Accountants

5tk Floor, Lodha Excelus, Telephone +91 (22) 4345 5300
Apsolio Mills Compound Fax +81 (22} 4345 5399
N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 011

India

Auditor’s Report on quarterly consolidated financial results and consolidated
year-to-date results of Hexaware Technologies Limited pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To Board of Directors of
Hexaware Technologies Limited

1. Wehave audited the accompanying Statement of consolidated financial results of Hexaware
Technologies Limited (‘the Parent’) and its subsidiaries (the Parent and its subsidiaries
together referred to as the ‘Group’) and its share of the net profit after tax and total
comprehensive income of ifs associate for the quarter ended 30 June 2019 and the year-to-
date for the period from 1 January 2019 to 30 June 2019 (“the Statement’), being submitted
by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (Listing
Regulations™).

[

This Statement, which is the responsibility of the Parent’s management and approved by
the Parent’s Board of Directors, has been compiled from the related condensed consolidated
interim financial statements, which have been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Inlerim
Financial Reporting’ {'Ind AS 34°), prescribed under Section 133 of the Companies Act,
2013 and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. Our responsibility is to express an opinion on the
Statement based on our audit of such condensed consolidated interim financial statements.

3. We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Companies Act, 2013. Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the Statement is free of material misstatement.

An audit includes performing procedures to obtain audit evidence about the amounts and
the disclosures in the Statement. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Statement,
whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the Parent’s preparation and fair presentation of the Statement
in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the Parent’s internal financial control with reference
to the Statement. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the management,
as well as evaluating the overall presentation of the Statement.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations. to the extent applicable.

We believe that the audit evidence obtained by us and the audit evidence obtained by other
auditors in terms of their reports referred to in paragraph 5 below. is sufficient and
appropriate to provide a basis for our audit opinton.
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Auditor’s Report on quarterly consolidated financial results and consolidated
year-to-date results of Hexaware Technologies Limited pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 (Continued)

Hexaware Technologies Limited

4. In our opinion and to the best of our information and according to the explanations given
to us, and based on the consideration of the reports of the other auditors on separate
financial statements of subsidiaries referred to in paragraph 5 below, the Statement:

i. includes the resuits of the following entities:
Wholly Owned Subsidiary:
a}  Hexaware Technologies Inc,;
by Hexaware Technologies Mexico, S. De R. L de C.V;
¢)  Hexaware Technelogies UK Limited;
d)  Hexaware Technologies Asia Pacific Pte Lid;
e}  Hexaware Technologies GmbH;
f)  Hexaware Technologies Canada Limited;
g)  Guangzhou Hexaware Technologies Limited Liability Company;
) Hexaware Technologies Limited Liability Company;
i) Hexaware Technologies Sandi LLC,
1) Hexaware Technologies Romania SRL;
k)  Hexaware Technologies Hong Kong Limited,
3] Hexaware Technologies Nordic AB;
m)  Shanghai Hexaware Information Technologies Company Limited;
ny  Mobiquity Inc.®;
o)  Mobiguity Velocity Solutions, Inc.*;
p)  Mobiquity Cooperatief UA¥;
q)  Mobiquity BV#;
) Morgan Clark BY*;
s)  Mabigquity Softech Private Limited?;

1) Montana Merger Sub, Inc. (with effect from 7 June 2019 and merged with
Mobiquity Inc. effective 13 June 2019)

* with effect from 13 June 2019
Associate:

a)  Experis Technology Solutions Pte Ltd {Associate of Hexaware Technologies Asia
Pacific Pte Ld).

1. s presented in accordance with the requirements of Regulation 33 of the Listing

Regulations: and @
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Auditor’s Report on quarterly consolidated financial results and consolidated
year-to-date results of Hexaware Technologies Limited pursunant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Continued)

Hexaware Technologies Limited

iti. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India of the consolidated total
comprehensive income {comprising of net profit and other comprehensive income)
and other financial information of the Group for the quarter ended 30 June 2019 and
for the period from | January 2019 to 30 June 2019.

5. Wedid not audit the interim financial statements of 11 subsidiaries included in the Statement,
whose interim financial statements reflects total assets of Rs. 4,.227.54 million as at 30 June
2019 total revenues of Rs. 2,188.07 million and Rs. 4,242 82 million, total net profit after tax
of Rs. 60.47 million and Rs. 13.19 million, and total comprehensive income of Rs, 60.47
million and Rs. 13.19 million for the quarter ended 30 June 2019 and for the period from 1|
January 2019 to 30 June 2019 respectively, and net cash outflows of Rs. 986.47 million for the
period from 1 January 2019 to 30 June 2019, as considered in the Statement. These financial
statements have been audited by other auditors whose reports have been furnished to us by the
Management and our opinion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on the reports of the other
auditors and the procedure performed by us as stated in paragraph 3 above.

Our opinion on the Statement is not modified in respect of the above matter.

6. The Statement includes the unaudited interim financial information of 6 subsidiaries, whose
intertm financial information reflect total assets of Rs. 2,341.02 million as at 30 June 2019,
total revenue of Rs. 306.92 million and Rs 306.92 million, total net profit after tax of Rs. 61.79
million and Rs.61.79 million, and total comprehensive income of Rs. 61.79 million and Rs.
61.79 million for the quarter ended 30 June 2019 and for the period from | January 2019 to 30
June 2019 respectively, and net cash outflows of Rs. 250.72 million for the period from |}
January 2019 to 30 June 2019, as considered in the Statement. The Statement also the Group's
share of net profit after tax of Rs. 0.86 million and Rs. 1.47 million and total comprehensive
income of Rs. 0.86 million and Rs. 1.47 million for the quarter ended 30 June 2019 and period
from 1 January 20190 to 30 June 2019, respectively, as considered in the Statement. i respect
of | associate whose financial information have not been audited by us. These interim financial
information are unaudited and have been furnished to us by the management and our opinion
on the Statement, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries and associate, is based solely on such unaudited financial information. in
our opinion and according to the information and explanations given to us by the management,
these interim financial information are not material to the Group.

Our opinion on the Statement is not modified in respect of the above matter.

For BSR & Co. LLP

Chartered Accountants

Firm’s Registration No: {01248W/W-100022
r

Rajesh Mehra

FPartner

Mumbai Membership No. 103145
R Auenst 2019 I tniane Nociment Tdentification Nomber: 1 023V WS AMAAC CVTRD



BSR&Co.LLP

Chartered Accountants

5th Floor, Lodha Excelus, Telephone +81 {22} 4345 5300
Apolle Mills Compound Fax +91 {22) 4345 5399
N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 011

india

Auditor’s Report on quarterly standalone financial results and standalone year-
to-date results of Hexaware Technologies Limited Pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To Board of Directors of
Hexaware Technologies Limited

We have audited the quarterly standalone financial results of Hexaware Technologies Limited
(‘the Company’) for the quarter ended 30 June 2019 and the year-to-date results for the period
from I January 2019 to 30 June 2019, (‘the Statement’), attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (*Listing Regulations™).

The Statement has been prepared on the basis of condensed standalone interim financial
statements, which are the responsibility of the Company’s management. Our responsibility is to
express an opinion on these financial resuits based on our audit of such condensed standalone
interim financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34) . Inferim
Financial Reporting, prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder: and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulation.

We conducted our audit in accordance with the standards on auditing generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining,
on a test basis, evidence supporting the amounts disciosed as financial results. An audit also
includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us,
these quarterly financial results as well as the year to date results:

(1) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(i) give a true and fair view of the net profit and other financial information for the guarter
ended 30 June 2019 as weil as the year-to-date results for the period from | January 2019
to 30 June 2019.

For BSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/W-100022

r
Rajesh Mehra
Partner
Mumbai Membership No: 103145
& August 2019 Unique Document Identification Number: 14 [ 3| L5 A A AAC B b183
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HEXAWARE

{Flngees in Millian except per share data}
Quarter Quarter Quartar Six Months Six Months. Year

Particutars Ended Ended Ended £nded Ended Ended
30t Jun'2019 | 31st Mar2018 | 30th Jun'2018 § 30th Jun'2019 | 30th Jun'2018 | 315t Dec'2018

{Audited) {Avdited) {Audited) {Audited} {Audited) {Audited)

HEXAWARE TECHNOLOGIES LIMITED
A} CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED June 39, 2018

INCOME
Revenue from cperations 13,083,386 12,640,189 14,387.3C 25.723.54 21,857.47 454T7.62
Exchange rate difference {net} T84 {82.54} 280.7¢8 {8.70): 484.48 471.45
Other Income 34863 40.74 37.33 78.31 46.01 108,48
Total IRcome 13,191.82 12,598.39 14,694.41 Z5,790.21 22,387.66 47,654 55
EXPENSES
Software and deveiopment gxpensses 287228 3.084.61 2,508 65 5,926.89 4,825.51 1025037
Emplayes benefils expense G.972.78 6,660.85 6,077 64 13.633.80 11,8948.74 24,7499.53
Operation and oihet expenses 1,120.03 1038.08 1,010.22 215812 193747 4.088.53
inderest - pihers 8.98 207 .09 897 .11 042
Depreciation and amottisation expense 205.48 14827 181.87 I53TE 33320 850.55
Total expenses 11,180.44 19,301.28 8,776.47 22,082.33 18,792,03 39,790.40
Profit Sefore exception item, tax and share in profit of associate 2.011.33 1,696.50 1,917.94 3,707.88 3,685.63 7,264.15
[Exceptional Hem - Asquisition related costs 18858 - - $69.55 - -
Profit before tax and share in profit of associate 1.341.33 1,696.50 1,917.94 3,638.33 3,586.63 7.264.15
Share in profit of associate (Net of tax) 085 a9.61 1.7 14T 276 $.66
Profit hetore tax 154259 1,647.11 1,919,865 3,539.80 3,508.39 7,265.81
Tax expanse
Gurrent 371 430.28 418.71 802.1¢ £17.05 171368
Deferad credit (42.75) (417.94) (35.80) (160.68) (67.48) (282.50)
Totai tax expansa 329.16 3t2.34 J83.91 €41.50 719.5¢ 143118
Profitfor the period ] year 1,513,539 +,384.77 1,835.74 2,808,320 2,878.82 5,834.83

QOTHER COMPREHENSIVE INCOME

1) ftems that wilf not be reclassiffed to profit or inss

- Remeasurasment of defined bepefit plan 3.34 2653 5281 3287 6868 41.45

~ income tax relating to items thal wilt not bs reciassified to prefit or loss {058} {2.67) (8.81) {2.23) {12.95)! {B.45)
fi) itoms that will be reclassified to profit or foss

- Net changs in fair value of cash flow hedges 58.70 345.02 {489.71} 404,72 {T4353) (598.18}
- Exchange diffe in ing the 13l of foreign op i {20.70) 51.75; 248,78 {72.45), 453,43 569.91

- Intoms 1ax relating to #iems that will ba reclassified to profit or foss {B.75) {73.03) 97.7% {79.78} 147.90 $17.48

Total other tomprebensive income | {loss) 35.02 24710 {101.56) 282.13 {86,59} 122.22

Total comarehansive income for the period ! year 1,548 54 1,631.87 1,434,418 3,480.43 2,182.23 5,956,885

Paid up equity share capiiat (fage value of Rs, 24 per share) §96.03 53541 593.68 £96.03 593.7% 594,72

Other equily exchiting revaluation regerve 233723653

Earnings per share {in Rupess}

Basic 508 455 517 8.3 810 1985

Diked 5.01 4.58 500 9,5% B.54 1831

B} CONSOUIDATED SEGMENT REFORTING

Quarter Quarter Quariar Six Months Six Months Year
PARTICULARS Ended Ended Ended Ended Fnded fnded
30th Jun'2019 | 315t Mar2018 | 30th Jum2018 § 30th Jun’2019 | 30th Jun'2018 | 31st Dec'2018
(Bautited) {Audited) {Audited) {Audited) Pudited) {Prdited)
T ————————
REVENLE BY INDUSTRY SEGMENT
Travel and Transportation 1,318.00 12018 1766.02 2518 284529 5,156.64
Banking and Financial services 5,404.69 5.161.81 487049 190.566.50 944939 19,568 47
Healthcare and Insurance 2.618.40 2,314.09 1.84807 483249 363216 8,287.23
Professional Services 1,890.682 1.792.13 1,450.52 3,742.95 272188 6,039.85
Manufacturing and Consumer 2,08t.44 2.176.2% 1,831.20 4,28188 340835 7.115.23
TOTAL 13,083.38 1264019 11,367.30 285,723.54 21.851.47 46,477.62
FSEGMENT RESULYT BEFORE YAX
Travel and Transponation 255.84 23818 249.30 485,12 £39.35 $,145.74
Banking and Finangial services B3L.08 574.57 817.88 1,213.56 1,156.40 284030
Healthoare and insurance 462.13 a8z87 a51.82 844.80 647,09 1377.2%
Professional Sesvices 308.17 305.98 20¢.32 817.13 330.29 814,74
Manufackuing antd Consumer 451.96 38228 253.85 53422 §25.31 1.3680.26
TOTAL 2,118,289 1,886.64 £,772.73 4,004,893 3,338.45 7,338.19
Add :Other income 3483 4074 373 75.37 46,01 10548
Add: Exchange rate ditferance {nat) Ta84 62,54 28878 {8.70} 484 .48 47145
Less: Exceptional tem 150.55 - - 169.55 - -
Lass C Intarast 880 087 o8 8.97 o1 042
Less : Other unaliscable expenses 206.48 148.27 18187 36378 33320 65058
Add . Share in profit of associate (net of tax) 086 0.6t ial A7 218 186
Profit bafore tax 1,842.69 1.697.11 1,915.65 3.535.80 3,593.39 1,255.81

Notes on segmant information

Tha Groups groanization stuclurs reflects the ndusty Dusingss segmamahom The cmar O;mnatmg Decislon Maker evaibates the Company's performsance and aliocaies resources
sased nn dysis of varous p # indicatons by Busi A fy, i tian has baen p atony these business segments.

Seam 1

a it
Assots and labilities used in the mgﬁ\j&asﬁz& G gariped; 1y ot reppmble. segmems a3 thy assets s sed interchangeably between segments. Accordingly a0
| relating to seq asgs\?m et ig g’s"?ate i s e .
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C) AUDITED STANDALONE FINANGIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED June 30, 2018

FIEXAWARE

HEXAWARE TECHNOLOGIES LTD.

{Rupees in Million excapt per share data)
Quarter Quarter Quarter $ix Months Six Months Year
Particulars Ended Ended Ended Ended Ended Ended
30th Jun'2019 | 31st Mar2018 | 30th Jun'2018 { 30th Jun'2619 | 30th Jun'2098 { 31st Dee'20M8
tAudited) {Audited] {Budited) {Audited) {Audited) {Badited}
INCOME
Revanue from operations 500570 511475 4312 82 14,120.45 £330.44 17 840,25
Exchange rats difference (net} 80,17 {32.18) 255.06 8.1 498.43 516.87
Cther income 579 516 823 10,95 1472 24.95
Total Income $,071.66 §,087.75 4,876.11 10,159.41 8,743.59 18,482.02
EXPENSES
Software and development expenses 203 54 462.72 137.54 866,26 208,72 672.88
Employes benefits expense 2,707 87 2,566.00 2.283.37 527367 4,495.69 9,481.57
Operation and other expenses 638.25 54176 646,31 1,186.41 1.182.27 2,335.38
interast - others 0.01 097 0.04 0.08 2.04 0328
Depreciation and amortisation expense 145,38 125.73 122,73 27441 24186 4£94.497
Total expenses 3,694.85 3,696.28 3,189.9% 7,391.13 6,199.28 12,964.18
PROFIT BEFORE TAX AND EXCEPTIONAL ITEMS 1,376.81 1,381.47 1,386.12 2,768.28 2,544.21 5,517.84
EXCEPTIONAL ITEM (NET) 5.21 - - £21 - -
Profit before tax 1,371.80 1,391.47 1,986,12 2,763,071 2.544.24 §.517.84
Tax axpense
Current 306,57 28917 32538 59574 560.99 1,232.74
Deferred credit (77.66) (83.84) (64.31) {161.50) {83.36} (244.49}
Totat tax expense 228.91 205,33 261.05 434.24 47783 688.25
Profit for the period / year 1,142.69 1,186.14 1,425.07 2,328.83 2,066.58 4,528.59
OTHER COMPREHENSIVE INCOME
i) ltems that wilf not be reclassified fo profit or loss
- Remeasurement of defined benefit plan ¥ 29.53 52.61 32.87 68.56 41.45
- Income tax relating to items that will not be reclassified to profil or lass (0.56} {2.67} {9.84) £3.23; {12.95 (8.45)
ii} items that will be reclassified to profit or loss
- Net change in fair value of cash flow hedges 59.70 345.02 (490.71) 43472 (743.63) {598.18)
- Income tax relating to items that will be reclassified to profit or loss {6.75) {73.03) 97.71 {78.78) 147.90 17.49
Totat other comprehensive income / (loss) 65.73 283.85 {3500.30) 354.58 £540.02; (447.68}
Totat comprehensive income for the psriod ! year 1,188.42 1,484.99 T14.77 2,883.41 1,526.58 4,681.90
Paid up equity share capital (face value of Rs, 2/« per sharg) 556 .03 585.41 593.35 596.03 593.71 Bga 72
Other equity excluding revaluation resarve 18,776.08
Earnings per share {In Rupees)
Basic 383 358 379 7.82 £.86 $8.25
Diluted 378 %2 373 7.7 885 %4.89
Page 2 of 7




HEXAWARE

D) BALANCE SHEET {CONSOLIDATED AUDITED) {Rs. In million}
PARTICULARS As at As at
30th Jun'2019 | 31st Dec’2018
AUDITED AUVIHTED
ASSETS

{Non-current assets

Property, ptant and aquipment 457447 3,827.85
CGapitat work-in-prograss 2,107.23 2.244.43
Goodwilt 11,485.89 4,80%.08
Other intangible asssts 2.899.42 104,59
Financiat assets

- Investments 27,36 25.89
- Other financlat assets £10.60 385.99
Deferrad tax assats (net) 1,190.85 1,784 14
incomme lax assat (nel} 368.85 374,25
Other non-cument assets 852.47 908.12
fotal nen-current assets 23017 68 11,465.34

Current assets
Financizi assets

- Investments - 101.28
- Trade receivables 8,458 28 8,031.00
- Cash and cash equivaients 1,504,258 8,060.58
- Other Bank Balances 15217 164,38
- Unbifled revenue 3.514.40 2,723.85
- Qther financigl agssts 390.87 166.53
Current Tax Assets (net) 67.47 36.3¢
Other current assets 762.61 588.35
Total current assets 14,846.76 19,860.33
Total assets 38,764.44 31,334,67
EQUITY AND LIABILITIES

Equity

Equity Share capital 59603 504.72
Cther Equity 2480218 23,323.93
Total equity 25,368.27 2391885

Non-current liabilitias
Financial Liabilties

- Borrowings (secured) 1,383.17 -

- Ctner financial lisbilities 1,277.18 75.64
Provisions - Employse benefit chiigations in respact of Gratuity 276.08 230.38
Total non-current labilitles 2,936 43 306,02

Currant Habilities
Financial Liabilties

- Borrowings (Secured) 27523 -

- Trade and other payables 370518 3,299.90
- Other financial fiabilities 468213 1,814.70
Other current lizbiities 1,136.32 1,014.27
Provisions

- Employae benefil obligations in respact of compensated absences and others 88808 68528
- Others - -
Current tax liabilities (net) 362.85 185,85
Total current Habilities 10,428.78 7,110.0¢
Total liabilities 13,366.22 7.416.02
Total equity and tiabllities 38,764.44 31,334.67

Paga3¢f7
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E} BALANCE SHEET (STANDALONE AUBITED}

{Rs. in mHlon)

.

RN

PARYICULARS As at AS AT
30thy Jun'2019 § 31st Dec'2018
AUDITED AUDITED
ASSETS
{Non-current assefs
Properly, plant and equipment 4,269.11 388217
Capital work-in-progress 211583 2,283.03
Cther intangible assets 9397 92.87
Financist assets
- Investmants 2,300.48 1.899.32
- Other financlal assets 497 62 335.06
Deferred lax assets {nat) 1,470.71 1,368.90
fncome tax assat {net) 369.89 37413
Other non-current asasts 78508 786.24
Total non-current assets 14,602 70 i0,811.81
Current asssots
Financial assets
- Investmeanis - 101.26
- Trade receivablies 5,848.32 5,363.53
- Cash aend cash squivalents 7580.7% 4,320 47
- Other Bank Balances 18217 154.38
~ Unbilled revenue 1,458.16 $.448.45
- Other financial assels 574.73 508.73
Other current assets 282 82 285.14
Total current assets 9,066,893 2,181.98
Total assets 20,969.63 19,983,79
EQUITY AND LIABILITIES
{Equity
Equity Share capita 586.03 §94.72
Othar Equity 17,747 .04 16.776.08
Total equity 18,343.97 17,370.80
Non-current flabilities
Financial Liabities
- Other financial liabilittes 298 75.64
Provisions - Employee benefit cbiigations in respect of Gratuity 261.49 21879
Total non-current liabiiities 264.47 294.43
Current liabilities
Financial Liabifties
- Trade and other payabigs
{i) Dues of micre and small enterprises - -
{iiy Others 76232 788.64
- Other financial kabilties 770.54 808.62
Other curent lablities 387.75 41178
Provisions
- Empioyee benefit obligations in respect of compensated absences and others 231.00 21740
Current tax fiabifities (neh) 200.68 8111
Total current liabilities 2.361.19 2,328,565
Total Hiablilities 2,625.68 262290
Taotal equity and labilities 20,989.63 19,883.78
Page dof 7
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FY CASH FLOW STATEMENT {(CONSOLIDATED AUDITEDR)

Cash Flow from operating activities

Net Profit before tax

Adjustments for:

Depraciation and amortization expense

Employee stock option compensation cost

interest income

Provigion for doubtful accounts (net of write back)

Dabts and advances written off

Dividend from investments

Less ! {Profit} on aate of property, plant and equipment {(PPE} {net}
Exchange rate difference (net) - unrealised

Interest expense

Other income

Share in prefit of associate

Operating profit before working capital changes
Adjustments for;

Trade receivables and other assets

Trade payables and other fiabilities

Cash generated from operations

Direct taxes paid (net)

Met cash from operating activities

Cash fiow from investing activities

Purchase of PPE, inlangibles including CWIP and capital advances
Proceeds from sale of property, plani and equipment
Purchase of investments

Proceeds from salef redemption of investments

Payment for acquisition of business, nel of cash acguired
Dividend frem invesiments

Interest received

Net cash used in investing activities

Cash flow from financing activities

Proceads from issue of shares f share application money (nef)
Proceeds from shorl term borrowing, net

Proceeds from iong term borrowing

Interest paid

Dividend paid {including corporate dividend tax)

MNet cash used in financing activities

Met increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Add: Unrealised gain on foreign currency cash and cash equivalents
Cash and cash equivalents at the end of the period

Non cash trangaction:
Contingent considaration payable towards acquisition
tiabilities towards deferred consideration

For the six

HEXAWARE

For the six

months ended  months ended

30th Jun'2018  June 30, 2018
3,539,80 3,598.39
35375 333.20
84.06 189.32
(65.24) (4.08)
26.06 0.51
B 547
(2.25} {5.02).
(1.35) (0.10)
{1.39) {8.77)
9.97 011
- (25.55)
(1.47} (2.76)
394105 4,080.72
(668.63) {1,183.04)
286.53 268.71
3,539.84 3,157.38
{663.06) (604.26)
2,876.79 2.553.13
(568.74) (259.11}
0.92 0.22
(384.75) (2,240.25)
486.03 1,826.82
{8,842.82) -
2.25 5.02
64,63 4.55
(9,242.48) (662.75)
1.12 2.08
275.23 -
1,383.17 -
{8.97) {611
{1,795.42) {715,13)
{145.87) {713.16)
(8,511.56) 1,177.23
8,050.55 5,147 .41
(34.75) 314.98
1,604.25 6,639.60
2,070.60 -
1,262.18 -
Page 5 of 7
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G) CASH FLOW STATEMENT (STAND ALONE AUDITED)

Cash Flow from operating activitles

Nt Profit before tax

Adjustments for:

Depreciation and amortization expense

Empioyee stock option compensation cost

interest income

Provision for doubtful accounts {net of writeback)

Dividend from cusrent investments

Profit on sale of property, plant and equipments (PPE) and intangible assels (nef}
Exchange rate difference {nat) - unrealised

Interest expense

Operating profit before working capital changes

Adjustments for:

Trade receivables and other assets
Trade payables and other abilities
Cash generated from operations
Direct taxes paid {net}

Net cash from operating activities

Cash flow from investing activities

Purchase of PPE, Intangible assets and CWIP including advances
interest raceived

Purchase of current investments

Proceeds from sale/ redemption of current Investments
Investment in subsidiaries

Dividend from current investrents

Proceeds from sale of PPE

Net cash used in investing activities

Cash flow from financing activities

Proceeds from issue of shares / share application money (net}
Interest paid

Dividend paid (including corporate dividend tax)

Net cash used in financing activities

Net increase [ {decrease} in cash and cash equivalenis
Cash and cash equivaients at the beginning of the period
Unrealised gain on foreign currency cash & cash equivalents
Cash and cash equivalants at the end of the period

HEXAWARE

For the six For the six
months ended months ended
30th Jun'2019  June 30, 2018
2,763.07 2,544,21
27111 241 .66
58.42 100.31
{2 B5) {3.89)
13.49 {4.25)
(2.25) {5.02)
{1.35) {0.08)
1.76 {8.74)
0.08 0.04
3,104.68 2,857.M
(511.64) (390.59)
(91,283 {136.88)
2,498.76 2,430.24
(476.26) {401.20)
2,022.50 2,028.94
(504.41) (227.06)
3.37 4.26
{241.22) {2,240.25)
342.50 1,826.82
{401.17) -
225 5.02
2.58 Q.16
{796.10} {631.11}
112 2.08
(0.08) (0.04)
{1,795.42) {715.43)
{1,794.38) {713.08)
(567.98) 684.75
1,320.47 882.63
{1.76) 8.74
780.73 1,576.02
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1} The Consolidated audited financial results and standalone audited financial results of the Company, reviewed and recommended by the Audit
Comemittee, were taken on racord by the Board of Directors of the Company at its meeting held on August 8, 2018,

The Gompany has opted to publish only consglidated audited financial results, aiong with infarmation on audited standalone results as per the
amended guidelines issued by the Securities and Exchange Board of India. Standalone audited results are available on the Company's weabsite.

2) information on segments has been disclosed on a consclidated basis in accordance with ind AS 108 "Operating Segment”
3) The Group on June 13, 2019 acquired 100% equity in Mobiquity Inc. and its subsidiaries {together referred to as Mobiguity).
Mobiquity Inc. is headguartered in the US, and with a global presence across 3 continents, Mobiquity is a customer experience consuiting frm that

speciafizes in creating frictionless multi-channe! digital experiences using cloud technologies.

Purchase price has been allocated on & provisional basis as set out below, to the assets acquired and fiabilities assumed in the business combination.

Components Rupees Million
Intangible assets- CGustomer relationships 2,361.23
Intangible assets- Brand 154.72
Deferred tax liability on intangible assets (6879.34)
Other assets, net 1,022.49
Fair value of net assets as on the date of acguisition 2,859.13
Purchase consideration 12,555.19
Goodwill $,696.08

Details of the purchase consideration

Rugpees Million

Initial upfront cash consideration 922241
Fair value of deferred consideration payabie by January 08, 2020 2,070.60
Fair value of contingent consideration payable by October 8, 2026 1,262.18
Total Purchase consideration 12,555,158

The fransaction costs of Rs. 168.55 million has been included in the statement of profit and loss account and shown as an exceptional tem.

Considering the aforesaid business combination, the financials for the period ended and as at June 30, 2018 are not comparable with that of the
previaus perods.

4} Effective January 1, 2019, the Company has adopied Ind AS 115 using the cumulative effect method. The standard is applied retrospectively only to contracts
that are not completed as at the date of initial application and the comparative information is not restated in the condensed interim consolidated statemeant of profit
and loss. The adoption of the standard did not have any material impact to the financial statements of the Company.

5} The Board of Directors have declared an interim dividend of Re. 1.50/- per share (75%) on an equity share of Rs. 2/- each
8) Figures for the previcus period has been regrouped wheraver necessary to conform to the current pericd,

For Hexaware Technologies Limited

Place : Mumbai
Date : August 8, 2018 - f

SURRR S Page 7 of 7

ForBsp & So, ot e

L e

o HEXAWARE TECHNOLOGIES LTD.




Financial Release June 30, 2019
+i

HEXAWARE
Hexaware Reports Second Quarter 2019 results

Mumbai —~ August 08, 2019: Hexaware Technologies Limited, one of the fastest growing
automation-led, next-generation providers of IT, BPO and Consulting services has reported strong
numbers for the second quarter of the calendar year ended June 30, 2019.

Key Highlights

Revenue
s ()2 2019 revenue at $ 188.5 Mn
o QoQ growth of 4.7%, 5.0% incc
o YooY growth of 12.0%, 13.0% in cc
s Q2 2019 revenue at X 13,083; up 3.5% QoQ; up 15.1% YoY

EPS
« Q22019 EPS at Rs 5.08 up 9.2% QoQ

New Wins
» 5 new clients signed in Q2 2019 with TCV of US$ 36 Mn

Dividend
« Interim Dividend of Rs 1.50 {75%) for Q2 19
Leadership Speak

“Hexaware’s differentiated strategy has helped us deliver yet another strong quarter with revenue
growth of 12.0% YoY and 13.0% YoY in constant currency.” remarked Atul Nishar, Chairman,
Hexaware Technologies Limited.

“While it is early days, we are very pleased with the progress in bringing Mobiquity and Hexaware
together. We are also delighted to have delivered a substantial and sustainable margin improvement,
especially when the industry is challenged for margins.” stated R Srikrishna, CEO & Executive
Director, Hexaware Technologies Limited. '

Financial Summary

USD Mn

enue {Constant Currency ) 5.0%| 13.0%

? Mn Q219 s QG'”OW“;O\,  UsDMn | Q219 :
Revenue 13,083 3.5% 15.1% Revenue 188.5 . 4.7% 12.0%
EBITDA 2,118 12.3% 19.5% EBITDA 30.5 13.2%| 16.5%
EBIT 1,913 10.0% 20.2084 EBIT 27.6 10.9% 17.2%
PAT 1,514 9.3% -1.4% PAT 21.8 10.1% =-4.0%
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Q2 Performance Highlights in US$ terms
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Q2 Performance Highlights in T terms
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21
I 2.3 242 27

Q3 2518 (42048 1 2048 Qi 2019

Cash

e (ash & Cash equivalents at the end of June 2019 at US$ 25.0 Mn; ¥ 173 crores

» Days of Sales Outstanding (DSO) was 54 days (billed DSO) and 77 days (including unbilled) at
the end of Q2 2019

+ Second Interim Dividend of Rs 1,50 (75%) for Q2 2019.
New Wins

+ 5 new dients signed in Q2 2019 with TCV of US$ 36 Mn
Human Capital

+ Headcount stood at 18,294 at the end of Q2 2019; up 2,937 YoY, up 1,785 QoQ
s Utilization stood at 80,7% (including trainees) in the Quarter
»  Attrition at the end of June 2019 was at 18.2%-

Revenue Split
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Revenue Growth

Q22019

Particulars Segments

Geography Americas 5.8% 11.7%
Europe 16.1% 23.1%
Asia Pacific -14.6% 0.9%
Service Lines Split Application Devt & Maint {ADM) 12.1% 13.0%
Enterprise Solutions (ES) 3.5% «0.2%
Testing / Digital Assurance (QATS ) 6.0% 8.0%
Business Intelligence & Analytics {BI&A) -1.5% 2.2%
Business Process Services {BPS) 10.6% 24.8%
Infrastructure Management Services {IMS) -8.1% 27.0%
Vertical Split Banking & Financial Services 2.0% 4.0%
Travel & Transportation 11.0% 1.3%
Healthcare & Insurance 10.1% 25.7%
Manufacturing & Consumer -2.5% 11.1%
Professional Services 10.2% 30.9%
Total 4.7% 12.0%

Business Update

In Q2 2019, Europe showed 16.1% QoQ and 23.1% YoY growth. Travel & Transportation (GTT),
Healthcare & Insurance (H&I) and Professional Services {PS) all showed double digit QoQ growth in
Q2 19. Professional Services (PS) displayed 30.9% YoY growth. In Q2 2019, Application Development
& Maintenance (ADM) showed 12.1% QoQ and 13.0% YoY growth, Business Process Services (BPS)
clocked 10.6% QoQ and 24.8% YoY growth. Infrastructure Management Services (IMS) clocked
27.0% YoY growth,

Second Interim Dividend of 2019

The Board of Directors declared second interim dividend of ¥ 1.50 per share (75%) on equity shares
of ¥ 2.00 each. The record date is fixed as Thursday, 22™ August 2019 for determining the
shareholders entitled for this second interim dividend of the year 2019. The payment shall be made
on Tuesday, 27th August 2019, This would result in a cash outflow of ¥ 53.9 Crores for dividend
payment including tax, resulting in a dividend payout ratio of 36% for Q2 2019.

Earlier in the year, the Board of Directors declared a first interim dividend of ¥ 2.50 per share (125%)
on equity shares of ¥ 2.00 each. This had resulted in a cash outflow of ¥ 89.8 Crores for dividend
payment including tax, resulting in a dividend pay-out ratic of 65% for Q1 2015

Foreign Exchange Cover

The Company has hedges worth $ 197.20 Mn at an average exchange rate of ¥ 73.54, € 6.18 Mn at
an average exchange rate of ¥ 89.57 and £ 13.08 Mn at an average exchange rate of ¥99.27 maturing
over the course of the next eight quarters (from July 2019 to June 2021).
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Awards and Recognition
Everest mentions Hexaware as

“Major Contenders” for Healthcare Payer Business Process Services
“Aspirants” for Contact Center Qutsourcing Services

“Aspirants” for IT Infrastructure Services in Insurance Services
“Aspirants” for Workday HCM IT Services

HfS mentions Hexaware as

+ one of the vendors offering Manufacturing Services in the report titled " HfS Top 10
Manufacturing Service Providers 2019"

« one of the vendors offering Finance & Accounting Services in the report titted " HfS Top 10
Finance & Accounting Service Providers”

Leading Independent Research Firm mentions Hexaware as “Strong Performer” for API Services in
the report titled "The Forrester Wave: Specialist API Strategy & Delivery Service Providers Q2 2019 "

Gartner mentions Hexaware as one of the sample vendors offering Healthcare Payer Services In their
Market Guide report.

About Hexaware

Hexaware is the fastest growing next-generation provider of IT, BPO and consulting services. Our focus lies on taking &
leadership position in helping our dients attain eustomer intimacy as their competitive advantage. Qur digital offerings have
helped our clients achieve operational excelience and customer delight by ‘Powering Man Machine Collaboration.” We are
now on a journey of metamorphosing the experiences of our customer's customers by leveraging our industry-leading
delivery and execution model, bullt around the strategy— "Automate Everything, Cloudify Everything, Transform Customer
Experiences,”

We serve customers in Banking, Financial Services, Capital Markets, Healthcare, Insurance, Manufacturing, Retail,
Education, Telecom, Professional Services (Tax, Audit, Accounting and Legal), Travel, Transportation and Logistics. We
deliver highly evolved services in Rapid Application prototyping, development and deployment; Build, Migrate and Run cloud
solutions; Automation-based Application support; Enterprise Solutions for digitizing the back-office; Customer Experience
Transformation; Business Intelligence & Analytics; Digital Assurance (Testing); Infrastructure Management Services; and
Business Process Services.

Hexaware services customers in over two dozen languages, from every major time zone and every major reguiatory zone,
Our goal is to be the first IT services company in the world to have a 50% digital workforce.Learn more about Hexaware
at http:/ fwww, hexaware.com

Safe Harbor Statement

Certain statements in this press release concerning owr future growth prospects are forward-looking statements, which
involve a number of risks, and uncertainties that could cause actual results to differ materially from those in such forward-
looking statements. The risks and uncertainties relating to these statements include, but are not limited to, risks and
uncertainties regarding fluctuations in eamings, our ability to manage growth, intense competition in IT services including
those factors which may affect our cost advantage, wage increases in India, our abifity to attract and retain highly skillad
professionals, time and cost overruns on fixed-price, fixed-time frame contracts, client concentration, restrictions on
immigration, our ability to manage our international operations, reduced demand for technology in our key facus areas,
disruptions in telecommunication networks, cur ability to successfully complete and integrate potential acquisitions, liability
for damages on our service contracts, the success of the companies in which Hexaware has made strategic investments,
withdrawal of governmental fiscal incentives, political instability, legal restrictions on raising capital or acquiring companies
outside India, and unauthorized use of our inteflectual property and general economic conditions affecting our industry,

For more information contact:
Sreedatri Chatterjee

Hexaware Technologies Limited
Tel: +91 {22) 6654 2682 / 83
E-mail: sregdatric@hexaware.com

L
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Consolidated Income Statement - Ind AS ¥ Mn
Quarterly Data
I Q219 | Q119 l QoQ% ] Q218 ! YoY%
Revenues 13,083 12,640 3.5% 11,367 15.1%
Direct Costs 8,808 8,781 0.3% 7,659 15.0%
Gross Profit 4,276 3,859 10.8% 3,708 15.3%
Selling / General And Administration 2,117 1,929 9.7% 1,839 15.1%
EBITDA* excluding ESOP Costs 2,159 1,930 11.9% 1,869 15.5%
ESOP Costs 41 43 -4.7% 96 -57.4%
EBITDA 2,118 1,887 12.3% 1,773 19.5%
Depreciation and Amortization 205 148 38.6% 182 13.0%
'Operating Profit = EBIT 1,913 1,738 | 10.0%| 1,591 | 20.2%
Other Income (net) 25 41 239.1% 37 -33.6%
Forex Gains / (Losses) 74 (83)] -189.5% 290 | -74.5%
Transaction Expense {170)
Profit Before Tax 1,842 1,697 8.6% 1,918 ~4.0%
Provision for Tax 329 312 5.4% 384! -14.3%
Profit After Tax 1,513 1,384 9.3%, 1,534 -1.4%
Share of Profit in associate {C.85) (0.61) 39.3% {(1.71) -50.3%
PAT After Loss in Associate 1,514 1,385 9.3% 1,536 -1.4%
Key Ratios | @219 | Q119 | QoQw | @218 | Yovu
Gross Margin 32.7% 30.5% 2.2% 32.6% 0.1%,
SG&A to Revenue 16.2% 15.3% 0.9% 16.2% 0.0%
EBITDA* excluding ESOP Costs 16.5% 15.3% 1.2% 16.4% 0.1%
EBITDA 16.2% 14.9% 1.3% 15.6% 0.6%
Operating / EBIT Margin 14.6% 13.8% 0.8% 14.0% 0.6%
Profit before tax 14.1% 13.4% 0.7% 16.9% -2.8%
Profit after Tax ' 11.6%|  11.0%|  0.6%  13.5%  -1.9%
EPS-INR
Basic 5.08 4,65 0.43 5.17 (0.09)
Diluted 5.01 4.58 0.43 5.09 (0.08)
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Consolidated Audited Balance Sheet- Ind AS ¥ Mn
{ As at June - As at

30 20149 March 31

Assels
Property, plant and equipment and intangible 7,274 4,255
Goodwill 11,486 1,793
Capital work-in-progress 2,107 2,078
Deferred tax assets 1,191 1,822
Othar nen-currert assets & invastments in associates 1,788 1,972
Trade receivables and unbilled revenue 11,968 10,288
Qther currant assets 1,221 1,059
Cash and cash equivalents {inc. rastricted} 1,728 8,704
Total assets 38,764 31,971
Equity and Fabilities
Equity
Equity Share capital 596 595
Other Equity and reserves 24,802 24,098
Total equity 25,398 24,693

Liabilities

Nen-current liablities 11 11

Borrowings 1,658

Trade payables 3,705 2,959

Other current liablities 3,529 3,335

Deferrad consideration 3,318

Provisions 1,144 973
Total liabilitias 13,366 7,278
Total equity and Habilities 38,764 31,871
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Performance Review

Revenue Growth _ INR, Mn Q2 FY 19 'Ql 1
Revenue fromperations ' 83 ' 12,6
%, g-0-q 4 1 4 6 8 18
Other Income 29 41 33 29 37 109
Vertical Split : Yo
king and Financial 39.8 ¢ 40.8 | 421 42.8
Services
Travel & Transportation 10.1 9.5 5.9 10.5 11.1 11.1
Healthcare & Insurance 19.2 18.3 19.1 18.8 17.1 17.8
Manufacturing & Consumer 16.0 17,2 15.2 14.9 16.1 15.3
Professional Services 14.9 14,3 13.8 13.3 12.9 13.0
Total 100.6 180.0 100.0 104.0 105.0 100.0

Service Lines Split

|Application Development

Maintenance (ADM) 37.0 34.5 35.1 36.0 36.6 35.9
Enterprise Solutions a.4 9.5 9.5 9.7 10.5 10.1
QATS /Digital Assurance 17.7 i7.5 17.5 172.7 18.4 18.1
Business Inteligence & 1231 131 13.1 14.5 13,5 13.8
Anatytics
Business Process Services
(BPS) B.0 7.6 7.3 74 7.2 7.2
Infrastructure Management
. . . 7 . .
Services (IMS) 15.6 17.8 17.5 14 13.8 14.9
Total 106.0 1046.0 100.0 100.0 100.6 100.0
Geography _ | Q2 FY 18 alQ4 £y 18|03 FY 181(}2 FY 18 ]
Py T —_—— oo T ——
Europe 14.0 12.6 13.0 13.3 12.7 12.9
Agia Pacific 9.2 11.3 10.1 9.3 10.3 10.4
Total 100.0 100.0 100.0 i00.0 160.0 100.0

Onsite: Offshore
Mix with BPO

Q2 FY 19 l Q4 FY 18

[Onsite ) 630 634 | 639 | 64.9 | 652!  64.8 |

Offshore {Incl.Nearshore) 37.0 36.6 36.1 35.1 34.8 35.2
Total 106.0 106.0 1006.0 106.0 100.4 100,90
Repeat Business | l Q2 FY 18 in FY 19iQ4 Fy 181(33 FY 18IQ2 FY 1

96.4 | 938 | 943 |

Clients billed |

Clients added!

10
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DSO : ’ Q2 FY 18 ‘Ql FY 191Q4 FY 18{Q3 FY 18jQZ FY 18
- R R, Ru—. i
lIncluding Unbilled Accruals 77 74 B1 83 75
Revenue - - .
2 A = ) 3 FY &
Concentration 02 FY 19 fa1 FY mlm ey 18]03 Fy 18]o2 By 18] Fy 18

37 T - 42‘ ) p
Top 10 46.4 51.1 51.6 52.2 52.8 51.7
Q2 FY19 data considers revenue from Moblguity for the full quarter. The historical revenue dats is unchanged.

Client Size Nos {Last Twelve Months) | Q2 FY 19 |Q1 FY 19]Q4 FY 18{Q3 FY 18{Q2 FY 185;

More than $ 1 Mn + 120 99 a9 g5 93
Between $ 1to 5 Mn 85 71 72 70 71
Between $ 5 to 10 Mn 24 19 i8 is 12
Between 4 10 to 20 Mn [ 4 4 6 &
Over § 20 Mn 5 5 5 4 4

Q2 Fria data considers revenue from Mobiquily for the full quarter. The historical revenue data is unchanged.

People Numbers | % | Q2 FY 19 [Q}. Fy 19{Q4 FY 18}Q3 FY 18{Q2 FY 18,
! Rillable Persannel (IT + BPS Services) ' ' ST
Onsite 19.2%)  19.1%|  18.0%  18.4%|  18.8%
Offshore 73.2%  73.5%|  73.6%|  74.2%|  73.7%
Total 02 4%, 92.6%  92.6%  92.6%|  52.5%
Marketing {Incl. Sales 3.0% 2.9% 3.0% 3.0% 3.0%
Support)
Others (Incl. Tech. 4.6%|  4.5%|  44%  4.4%  45%
Support)
Grand Total 100.0%]| 100.0%] 100.0% 100.0%| 100.0%
Utilization ' Q2 FY 19 !Q4 FY 18IQ3 FY 18 I Fy 18

80.7 78.7 | . 79.0 | 782 | 793 ]

Attrition Rate t Q2 FY 19 {Qs. £y 19|Q4 FY 18|Q3 £Y IBlQZ FY 18}

182 1 182 | 17.0 | 157 | 1.4 |

Rupee Dollar Rate

t FY 18

69.78]
68.49

Per Clsn rate i ' R
Period average rate 69,42 70.32

70.68
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Consolidated Income Statement - Ind AS UsD K

Quarterly Data

Revenues 188,500 | 179,964 4.7% ' 168,288 12.0%
B Direct Costs 126,962 124,879 1.6% 113,414 11.9%
Gross Profit 61,538 54,988 11.9% 54,874 12.1%
Selling / General And Administration 30,433 27,414 11.0% 27,260 11.6%
EBITDA* excluding ESCP Costs 31,105 27,571 12.8% 27,614 12.6%
ESOP Costs 591 612 -3.4% 1,425 -58.5%
'EBITDA 30,514 26,959 13.2% 26,190 16.5%
Depreciation and Amortization 2,964 2,110 40.4% 2,688 10.2%
Operating Profit = EBIT 27,550 | 24,849 | 10.9%| 23,501 @ 17.2%
Other Income (net) 355 578 -38.6% 545 -34.9%
Forex Gains / (Losses) 1,048 (1,205)1 -187.0% 4,298 -75.6%
Transaction Expense (2,445)
Profit Before Tax 26,508 24,222 9.4% 28,344 -6.5%
Provision for Tax 4,737 4,453 6.4% 5,675 -16.5%
Profit After Tax 21,772 19,769 10.1% 22,669 ~-4.0%
Share of Profit in associate (12) (9) 40.5% (25) -50,9%
PAT After Loss in Associate 21,784 19,778 10.1% 22,694 ~4.0%
Key Ratios | @219 | Q119 | Q0% | Q218 | Yoy
Gross Margin 32.6% 30.6% 2.0% 32.6% 0.0%
SG&A to Revenue 16.1% 15.2% 0.9% 16.2% -0.1%
ERITDA* excluding ESOP Costs 16.5%|  15.3% 1.2% 16.4%|  0.1%
EBITDA 16.2% 15.0% 1.2% 15.6% 0.6%
Operating / EBIT Margin 14.6% 13.8% 0.8% 14.0% 0.6%
Profit before tax 14.1% 13.5% 0.6% 16.8% —2.70/;
Profit after Tax 11.6% 11.0% 0.6% 13.5% -1.9%




