Price Waterhouse Chartered Accountants LLP

To

The Board of Direetors
Hexaware Technologies Limited
152, Millennium Business Park,
Sector 3rd ‘A’ Block,

TTC Industrial Area Mahape,
Navi Mumbai - g00710. -

1. We have audited the consolidated financial results (the “results”) of Hexaware Technologies
(the “Company”) and its subsidiaries (hereinafter referred to as the “Group”) and its
associate company for the quarter ended September 30, 2017 and the year to date results for
the period January 1, 2017 to September 30, 2017, which are included in the accompanying
‘Consolidated Audited Financial Results for the Quarter and Nine Months Ended September
30, 2017 together with the notes thereon (the “Statement”), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 20 15 (the “Listing Regulations, 2015”) and SEBI
Circular dated July 5, 2016 (Refer paragraph 7 (ii) below).

2. The Company’s Management is responsible for preparation of the Statement on the basis of
its interim consolidated financial statements prepared in accordance with the recognition
and measurement principles laid down in Ind AS 34 ‘Interim Financial Reporting’,
preseribed under section 133 of the Companies Acl, 2013 read with Rule 7 of Lhe Companies
(Accounts) Rules, 2014 and olher accounting principles generally accepted in India.
Further, the Company’s Management is also responsible to ensure that the accounting
policies used in preparation of this Statement are consistent with those used in the
preparation of the Group’s and its associate company’s opening audited Balance Sheet as at
January 1, 2016 prepared in accordance with the Companies (Indian Accounting Standards)
Rules, 2015 (Ind AS) and other recognised accounting practices and policies. Our
responsibility is to express an opinion on the Statement based on our audit of such interim
consolidated financial stalements.

3. We conducted our audit in accordance with the Standards on Auditing and other applicable
authoritative pronouncements issued by the Institute of Chartered Accountants of India,
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the Statement is free of material misstatements, An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the
Stalement. An audit also includes assessing the accounting principles used and significant
estimates made by Management. We believe that our audit provides a reasonable basis for
our opinion. (Also refer paragraphs 4 and 7 (i) below)

4. We did not audit the financial information of eleven subsidiaries, whose financial
information reflect total revenues of Rs, 1,424.05 Million and Rs. 4,209.63 Million and net
profil of Rs. 130.05 Million and Rs. 224.36 Million for the quarter and nine months ended
on that date, respeclively, as considered in the Statement, These financial information have
been audited by other auditors whose reports have been furnished to us by the
Management and our opinion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based solely on the reports of the
other audilors.

-..-n-..u..........-......-....................,...“.............-................................-.--.-.--..........-.....u-.--...........-u..............u.u.
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5. The Statement also include the Group's share of net profit of Rs. 3.16 Million and Rs. 2.67
Million for the quarter and nine months ended September 30, 2017, as considered in the
Statement, in respect of one associate company, whose financial information have not been
audited. This financial information is unaudited and have been furnished to us by the
Management and our opinion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of this associate company, is based solely on such unaudited
financial information. In our opinion and according to the information and explanations
given to us by the Management, this financial information is not material to the Group.

6. Inour opinion and to the best of our information and according to the explanations given Lo
us, the Statement:

(i) includes the quarterly and year to date financial information of the following entitics:

a) Texaware Technologics Limited, India

b) Ilexaware Technologies Inc., USA (wholly owned subsidiary of the Company)

¢) Iexaware Technologies Canada Limited, Canada (wholly owned subsidiary of the
Company) [

d) Hexaware Technologies Gmbl, Germany (wholly owned subsidiary ol the
Company)

@) llexaware Technologies UK Limited, Unit Kingdom (wholly owned subsidiary of
the Company)

f) Hexaware Technologies Asia Pacific Pte. Limited, Singapore (wholly owned
subsidiary of the Company)

g) IHexaware Technologics Mexico S de RL De CV, Mexico (wholly owned subsidiary
of the Company)

h) Ilexaware Technologies Do Brazil Limited, Brazil (wholly owned subsidiary of
IIexaware Technologics UK Limited)

i) Guangzhou Fexaware Information Technologies Company Limited, China (wholly
owned subsidiavy of the Company)

j) Hexaware Technologies LLC, Russia (wholly owned subsidiary of the Company)

k) Iexaware Technologies Saudi LLC, Saudi Arabia (wholly owned subsidiary of the
Companyy)

1) Ilexaware Technologies Romania SRL, Romania (wholly owned subsidiary of the
Company)

m) Experis Technology Solutions PTE LTD, Singapore (associate of Hexaware
Technologies Asia Pacific Pte. Limited)

n) Hexaware Technologies Nordic AB, Sweden (wholly owned subsidiary of the
Company)

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, 2015 and SEBI circular dated July 5, 2016 in this regard; and

(iii) give a true and fair view of the consolidated net profit, total comprehensive income
and other financial information for the quarter ended September 30, 2017 and the
consolidated year to date results for the period from January 1, 2017 to September 30,
2017 of Lthe Group and its associale company (Refer paragraph 7 (ii) below).
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7. We draw attention Lo the following matter:

(i) The comparative financial information of the Group and its associate company for
the quarter and nine months ended September 30, 2016 prepared in accordance
with Ind AS included in this Statement have been audited by the predecessor
auditor who had audited the special purpose Ind AS inlerim consolidated financial
slatements [or the quarter and nine months ended September 30, 2016. The
predecessor auditor has expressed unmodified opinion on such comparative
financial information vide their separate report on Ind AS interim consolidated
financial statements for the quarter and nine months ended September 30, 2016
dated July 17, 2017,

(ii) The consolidated financial information of the Company for quarter ended March
31, 2017 was audiled by predecessor auditor who, vide their report dated April 24,
2017, as considered by us, expressed an unmodified opinion on those {inancial
information.

Our opinion is not qualified in respect of this matter.

For Price Waterhouse Chartered Accountants LLP
Firm Registration No. 012754N/N-500016
Chartered Accountants

Place: Chennai Partner
Date: November 1, 2017 Membership No. 105869
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To
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L. We have audited the financial results (the “results”) of Hexaware Technologies Limited (the
“Company”) for the gquarter ended September 30, 2017 and the year to date results for the
period January 1, 2017 Lo September 30, 2017, which are included in the accompanying
‘Hexaware Technologies Limited — India - Standalone Basis Audited Financial Results for the
Quarter and Nine Months Ended September 30, 2017 together with the notes thereon (the
“Stalement”), being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Lisling Obligalions and Disclosure Requirements) Regulations, 2015 (the “Listing
Regulations, 2015”) and SEBI Circular dated July 5, 2016 (Refer paragraph 5 (ii) below).

5. The Company’s Management is responsible for preparation of the Statement on the basis of its
interim financial statements prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34 ‘Interim Financial Reporting’, prescribed under section 133
of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and
other accounting principles generally accepted in India, Further, the Company's Management
is also responsible to ensure that the accounting policies used in preparation of this Statemenl
are consistent with those used in the preparation of the Company’s opening audited Balance
Sheet as at January 1, 2016 prepared in accordance with the Companies (Indian Accounting
Standards) Rules, 2015 (Ind AS) and other recognised accounting practices and policies. Our
responsibility is Lo express an opinion on the Statement based on our audit of such interim
[inancial statements.

3. We conducted our audit in accordance with the Standards on Auditing and other applicable
authoritative pronouncements issued by the Institute of Chartered Accountants of India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about
whether the Statement is free of material misstatements. An audit includes examining, on a
tost basis, evidence supporting the amounts and disclosures in the Statement. An audit also
includes assessing the accounting prineiples used and significant estimates made by
Management. We believe that our audit provides a reasonable basis for our opinion. (Also refer
paragraph 5 (i) below)

4. Inour opinion, and to the best of our information and according to the explanations given to
us, the Stalement:

(i) is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, 2015 and SEBI circular dated July 5, 2016 in this regard; and

(ii) give a true and fair view of the nel profit, total comprehensive income and other financial
information {or the quarter ended September g0, 2017 as well as the year to date results [or
the period from January 1, 2017 to September 30, 2017 (Refer paragraph 5 (ii) below).

Price Waterhouse Chartered Accountants LLP, 252, Veer Savarkar Marg, Shivaji Park, Dadaim
Mumbai - 400 028
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5. Wedraw atlention Lo the following matler:

(i) The comparative [inancial information of the Company for the quarter and nine
months ended September 30, 2016 prepared in accordance with Ind AS included in the
Statement have been audited by the predecessor auditor who had audited the special
purpose Ind AS inlerim standalone financial statements for the quarter and nine
months ended September 30, 2016. The predecessor auditor has expressed
unmodificd opinion on such comparative financial information vide their scparate
report on Ind AS interim standalone financial statements for the quarter and nine
months ended Sepltember 30, 2016 dated July 17, 2017,

(i)  The standalone financial information of the Company for quarter ended March 31, 2017
was audited by predecessor auditor who, vide their report dated April 24, 2017, as
considered by us, expressed an unmodified opinion on those financial information.

Our opinion is not qualified in respect of this matter.

For Price Waterhouse Chartered Accountants LLP
Firm Registration No, 012754N/N-500016
Chartered Accountants

Sumit Seth
Place: Chennai Partner
Date: November 1, 2017 Membership No. 105869




@

A) CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 30TH SEPTEMBER 2017

{Rupees [n mililon except per share dafa)

QUARTER QUARTER QUARTER | NINE MONTHS | NINE MONTHS
PARTICULARS ENDED ENDED ENDED ENDED ENDED
J0th SEP'2017 | 30th JUN'2017 | 30th SEP'2016 | 30th SEP'2017 | 30th SEP'2016
AUDITED AUDITED AUDITED AUDITED AUDITED
INCOME
|Revenue from operations 8,930.71 9,835,03 9,041.49 20,371.88 25,040.26
EXPENSES
Softwara and development expenscs 1,819.47 1,87225 1,500.31 547593 4,598,164
Employee benelils expenss 5248.21 5,320.97 4,830.68 15.837.38 14,592,681
Operatlon and other expanses 1,047.97 918.13 836.63 2,848.11 2,433.50
Employec stock option compensation cosl : 8224 121.08 71.48B 257.13 191.45
Depreciation and amoriisation cxpense 160.24 156.67 140.10 474,04 414,35
Total oxponses £,358.13 8,394.38 7,570.37 '24,892,69 22,226.00
Profit from oporations before other Income, exchange rate difference, (nterest and 157258 1,441.45 147142 4,479.29 1.112.20
S ‘ 572, A41 LAk AT9, L2
Othet Income 10.77 898 413 31.97 2451
Exchangae rale differonce (nel) gain / (loss) 168.08 137.77 63.69 322.03 230.42
Profit befare [nterest and tax 1,751.41 1,688,20 1,538,94 4,833.29 3,967,143
Interest - othors 0.38 0.51 147 0.97 1.33
Prolit before {ax and share in profi/ (loss) of associate 1,751.03 1,587.69 1,837.77 4,832.32 3,965.80
Shore In profit / (loss) of assoclate 316 (¢.28) - 267 -
Prafit befare lax 1,764.19 1,567.41 1,531.77 4,834.99 3,965.00
Tax expense 33180 363.18 394.35 1,049.30 1,004:27
Profit for the period 1,422.59 1,224.23 1,143.42 3,785.60 2,961,63
OTHER COMPREHENSIVE INGOME
1) itoms that will not by reclassified to proflt or loss
- Remeasurement of delined banefit plan 9.69 49.68 (36.38) 78.22 (5.87)
- Income 1ex relating lo items (hal will nol'be reclassified to profil or loss (1.58) (9.27) 7.7 (14 81) 133
1) ftams thar will bo reclassified to profit orloss
- Net change in falr value of cash flow hedges (168.38) (50.68) 227.63 144,39 291.07
- Exchang In Ing the | 15 of forelgn operalions 136 25 21.55 (109.36) {61.01) (16.04),
- Income tax relaling to lems thal will be raclassified to profil or loss 34,95 35.92 (55.53) (12.38) (70.91)
Total other comprehensive income 10.93 47,20 34,08 134.43 190.58
Total comprehenslve Income for the period 1,433.52 1,2711.43 1,177.51 3,920.03 346141
Paid up Equily Share Capilal (Face value of Rs, - per share) 593 46 59335 603.82 693,46 603.62
Earnings per share {In Rupees)
Basig 4,79 413 3.79 12.72 8.81
Diluted A4 4.08 3,78 12.50 973
B) CONSOLIDATED SEGMENT REPORTING
QUARTER QUARTER QUARTER | NINE MONTHS [WINE MONTHS |
PARTICULARS ENDED ENDED ENDEO ENDED ENDED
30th SEP'2017 | 30th JUN'2017 | 30th SEP'2016 | 30th SEP'2017 | 30th SEP'2016
AUDITED AUDITED AUDITED AUDITED AUDITED
REVENUE BY INDUSTRY SEGMENT ¢
Travel and Transportalion 1,308,27 1,316.33 1,309.48 3,933.64 382281
Banking and Financlal services 4,305.51 4,262.79 3,761.40 12,667.60 10,454 33
Hosllhcere and Insurence 1,648.43 1,524.83 1,450.49 4,688.70 4,371.03
Manufacluring, Consumer and ofhers 2,668,50 2,721.88 2,520.12 06,082.04 7.292:09
NET REVENUE FROM OPERATIONS 9,930.71 9,836,383 9,041.49 29,371.88 25,940.26
SEGMENT RESULT BEFORE TAX ’
Travel and Transporiation 485.15 291.36 244,69 1,045.62 676.94
H Bonking and Financial services 67020 541.91 48802 1,564.30 1.142.55
Hoalthcare and Insurance 263,81 254,05 33080 BB8.87 897.11
Manufaciuring, Consumer and othors 403,66 510.70 650,10 1,464.64 1,400,86
TOTAL 1,732.82 1,598.02 1,611.31 4,963.33 4,126.56
Add .Olher inceme 10.77 8.98 4,13 31.97 24.51
Add: Exchange rale difference (nel) gain / (loss) 188.06 13,77 03.69 322.03 230,42
Lass ; Intarest 0.38 0.51 147 0.97 1.33
Less : Olher unallocable expenses 160.24 158.57 140.18 A74.04 | - 41435 *
IAdd : Share In proft / {loss) of 3ss0ciate .18 (0.28) - 2,67 -
Profit before lax 1,764.19 1,587.41 1,537.77 4,834.99 3,965.80

Notes on segment Informatlon

The Groups organizalion structure reflects the Industry business segmentatlon. The Chiel Operaling Declsion Maker evaluates the Company's parformance and
allocates resourcos besed on enalysis of various performance Indicalors by business segmenls. Accordingly, information has baen prasented along these
businass segmonis.

L Senment assels and liabililles
€1 i Assels and liabllities used In the Group's busi are not fo any of the rep segmants as the assels are sed Inlerchangoubly botwoen
b 4 segments.and It Is not practicable lo roasonably allocate the liabllitios to individual segments. Accordingly no disclosure relaling lo segment assols and gepmen!

liabllities sre mada,
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C) HEXAWARE TECHNOLOGIES LIMITED - INDIA - STANDALONE BASIS

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 30TH SEPTEMBER 2017

T

HEXAWARE

LICVY AVAMADE TECUKNNAI ACICCTTN

QUARTER QUARTER QUARTER NINE MONTHS | NINE MONTHS
PARTICULARS ENDED ENDED ENDED ENDED ENDED
30th SEP'2017 | 30th JUN'2017 | 30th SEP'2016 | 30th SEP'2017 | 30th SEP'2016
AUDITED AUDITED AUDITED AUDITED AUDITED
+|[INCOME
Revenue from operations 4,061.07 3,814.03 3,714,586 11,522426 10,242.03
[exPenses ' i
Software and developmeni expenses 155.81 141.40 98.10 408,30 328.10
Employee benefils expense 1.926.43 1,833.34 1,793.91 5,515.63 5,200.04
Operation and olher expenses 579.79 504.58 450.59 1,561.06 1.271.76
Employee stock oplion compensation cost 82.24 121.06 71.46 257.18. 191.45
Depreciation and amorlisalion expense 125.64 120.73 107.33 367.84 318.00
Total expenses 2,869.91 2,721.11 2,521.39 8,110.66 7,310.36
:’ar:ﬁt from operations before other income, exchange rate difference, interest and 1,481.16 1,092.92 119347 3,411.60 2,631.68
Ciher Income 9.60 6.04 4,03 26,78 24,40
Exchange rate difference (net) gain / (loss) 191.59 168.50 46,43 416.54 179.63
Profit before interest and tax 1,382.36 1,267.46 1,243,63 3,864,92 3,136,71
Interest - athers 0.04 0.48 1.01 0.57 1.07
Profit before tax 1,382.31 1,266.98 1,242,62 3,854,35 3,134.64
Tax expence 230.82 249,95 283,96 727.80 666.03
Profit for the perlod 1,161,49 1,017.03 968.66 3,126.55 2,468.61
OTHER COMPREHENSIVE INCOME
1) Items that wlll notbe reclassified to profit or loss |
- Rameasurement of defined benefit plan 9.69 49.68 (36.36) 78.22 (5.87)
- Income tax relating to items that will not be reclassified to profit or loss (1.58) (9.27) 7.71 (14.81) 1.33
1i) items that will be reclassified to profit or loss
‘| - Net change in fair value of cash flow hedges (168.38) (50.68) 227.63 144.39 291.07
- Income tax relating to iteme that will be reclassitied to profit or loss 34.85 35.92 (55.53) (12.36) (70.81)
Total other comprehensive income [ (loss) (125.32) 26.66 143.46 196.44 216.62
Total comprehensive Income for the period 1,026.17 1,042.68 1,102.11 3,321.99 2,684.23
Paid up Equity share capital (Face value of Rs. 2/- per share) 693,46 593.35 603,82 593.46 603,82
Earnings per share {In Rupees)
Basic 3,88 343 3.18 10.50 8.18
Diluted 3.03 3.39 3.18 10.37 8.1
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1) The Consolidaled audited financial results and standalone audited finarcial rosults of the Company, reviewed and recommended by the Audit
Committee, were taken on record by the Board of Directors of the Company at ils meeting held on November 1, 2017,

The Company has opled to publish only consclidated audited financial results, along with infarmation on audited standalone resulls as per the
amended guidelines issued by the Securities and Exchange Board of India. Standalone audited results are available on the Company's website.

2) Information on segments has been disclosed on a consolidated basis In accordance with Ind AS 108 "Operating Segment”

3) Pursuant to the approval from the Board of Directors and Shareholders en 25lh October 2016 and December 22, 2016 respectively, the

Company has bought back 5,694,835 shares of Rs. 2 each (representing 1.9% of total issued equily shares) from the shareholders of the Company

on a proportionate basis by way of a tender offer route at a price of Rs. 240 per equity share for an aggregate amounl of Rs. 1,366.76 million in ¢ 5
accordance with the provisions of the Companies Act, 2013 and SEBI (Buy Back of Securities) Regulalions, 1998,

4) The Board of Directors have declared an interim dividend of Re. 1/- per share (50%) on an equity share of Rs. 2/- each, at its meeting held on
November 1, 2017.

5) The Company adopted Indian Accounting Standards (*Ind ASY) from January 1, 2017 and accordingly these financial resulte have been prepared in
accordance with the recognition and measurement principles laid down in the Ind AS 34 Interim Financial Reporting prescribed under Section 133 of
{he Companias Act, 2013 read with the relevant rules issued thereunder and the other accounting principlos generally accepted in India.

Reconciliations belweon consolidated financial results, as previously reported (referrod to as 'Previous GAAP') and Ind AS for quartor

QUARTER NINE MONTHS
ENDED ENDED

30th SEP'2016 | 30th SEP'2016

Not profit under Previous GAAP 1.114.43 2,956.27
Remeasurement of defined benefit plan recognised in OCI 28,65 4.54
Roeversal of straight lining of rent 0.34 0.72
Nel profit as per Ind AS 1,143.42 2,961.53
Other comprehensive income (OCI) 34.09 199,58
Total comprehensive income 1,177.61 316111

Reconcillations between unconsolidated {standalone) financial results, as previously reported (referred to as ‘Previous GAAP') and Ind AS for quartar

QUARTER NINE MONTHS
ENDED ENDED
30th SEP'2016 | 30th SEP'2016

Notprc;ﬂt under Previous GAAP 946,83 2,503.88
Remeasurement of defined benefit plan recognised in OCI 28.65 4.54
Impact of comman control merger transaction (Refer note 6) (17.16) (40.63)
Reversal of straight lining of rent 0.34 0.72
Net profit as per Ind AS 958.66 2,468,61
Other comprehensive income (OCI) 143.45 215.62
Total comprehensive income 4,102.11 2,684,232

6} The shareholders at its extra ordinary general meeting held on April 24, 2017 approved the scheme of merger of Risk Technology International Limiled, a wholly

owned subsidiary, with itself which was further appraved by the National Company Law Tribunal ("NCLT") vide its order dated July 6, 2017. In accordance with the i
scheme and Appendix C lo the Ind AS 103 Business Combination, the said merger has be accounted using the pooling of interest mathod and accordingly, all

pravious period figures of standalone financials has boen restated.

7) Figures for the pravious period has been regrouped wherever necessary to conform to Lthe current period.
For Hexaware Tochnologies Limited

Place : Chennai
Date ; November 1, 2017
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